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29 May 2017

To

The Manager

Department of Corporate Relations
Bombay Stock Exchange Ltd,

Dalal Street,

Mumbai — 400 001,

Maharashtra, India

Scrip Code: 505100

Dear SirMdadam,

Audited Financial Results for the year ended 31 March 2017

1.Audited Financial Results
In terms of Regulation 33 of the 5EBI (Listing and Obligation Disclosure Requirements),
Regulations, 2015, we enclose the Audited Financial Results of our company for the year ended 31
March, 2017, which was approved by the Board of Directors. The Reports of the auditors and the
Statement on Impact on audit qualifications are also enclosed.

2 Dividend
The Board has not recommended dividend for the year ended 31 March 2017in view of the losses
incurmed.

3. Date of AGM and Book Closure

The 67™ Annual General Meeting of the Company is scheduled to be held on 12™ July 2017, In
connection with the said AGM the Register of Members and Share Transfer Books of the Company
will remain closed from 06™ July, 20017 to 12" July, 2017 both days inclusive.

4 Appointment of Company Secretary

The Board of Directors in their meeting held today has appointed Mr. P Subramanyam , as the
Company Secretary and Compliance Officer of the Company with effect from 29 May 2017.
Thanks & Regards,
Yours faithfully,
For India Radiators Lirmited
gl oo .
K Madanasundaram

Whole-time Director



LA ered Accouniants

VENKATESH & CO

INDEPENDENT AUDITORS' REVIEW REPORT TO THE BOARD OF DIRECTORS OF
INDIA RADIATORS LIMITED

"We have reviewed the accompanying statement of Audited Finandial results of M/s. India
Radiators Limited for the Quarter and the period ended 31st March, 2017, This statement is
the responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these finandial results basad on our review.

We conducted our review in accordance with the standard on Review Engagements (SRE) 2410,
"Review of Finandal Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obfain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquires of company personnel and analytical
procedures applied to financial data and thus provide less assurance than audit. We have not
performed an audit and accordingly we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that causes us to
believe that the accompanying statement, prepared in accordance with Accounting Standards
and other recognised accounting practices and policies, has not disclosed the information
required to be disdosed in terms of Regulation 33 of the SEEI (Listing Obligations and Disclosure
requirements) Regulations 2015, indiding the manner in which it has to be disclosed, or that it
contauns any material misstatement.,

For VENKATESH & CD
Charfarad Acocowlants
F R No. Jo46365
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= CA. V. DASARATY
'Y M Mo, 026336
Parfnar

Place : Chennai
Date  : 29/05/2017

SRl RANGAT, New No.151, Mambalam High Road, T.Nagar, Chennai - 600 017
Teletax : 2814 4763 /64 /65 /66 Email ; venkateshandoo@email.com
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Annexurel

Statement on Impact of Audit Qualification r audit report with modified opinion)
Submi along-with Annual Audi Financial Results

on Im of Audit Qualifications for the Financial Year 31,2017

[ See Regulation 33/52 of the SEBI (LODR) (Amendment)
Regulations,2016]
Audited Figures Audited Figures
I sl Nt |[a:1. rr*pnrt-:{l before [Lrt:_rr:'.p_r:urtr.-:d after
. Adjusting for Adjusting for
N qualifications) qualifications)
1 | Tumover/Total income I: 3,61,900 3,561,900 z
2 | Total Expenditure _29,89,732 29,89,732
3 | Net Profit /{Loss) ___ {26,27,832) (26,27,837) i}
4 | Earnings Per Share __{2.78) (2.76)
-] "I"Dt-:cﬂ Assels 149,44 472 | 1494447
] 6 | Total Liabilities 14994472 1,49,44,472
7. | MerWoith (7,91,43,128) (7,91,43,128)
Any other financial tem(s) (as felt
& | appropriate by the . -
.| management) N B
IL. .
3. Details of Audit Qualification:

The company had been referred to the Board of Industrial and Financial Reconstruction
(BIFR) due to suspension of operations and consequent erosion of net-worth. T
jproceedings before the BIFR stand abated now.

The net-worth of the company has been eroded as on the date of the Balance Sheet. The
company has operational income from job work at its Pondicherry Unit. The company has
settled the secured loans and statutory liabilities out of the infusion of funds by the investor. |
ith respect to this, in our opinion and to the best of the facts examined by us, this does not

the going concern assumption of the company

b, Type of Audit Qualification: Qualified Opinion

c. _ Frequency of qualification: Continuous




d.  For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views :Not Applicable

2. For Audit Qualification(s) where the impact is not quantified by the auditor:

(i} Management's estimation on the impact of audit qualification: The company
has proposed to allot preference shares to the investor after getting necessary
statutory approvals. Further infusion of funds is also expected from the investor.
After allotment of Preference shares the net worth of the company will increase
sianificantly and is expected to tum positive in the near future,

(i) If management is unable to estimate the impact, reasons for the same: Mot
Applicable

(i) Auditors’ Comments on (i) or (ii) above: The Net worth would continue to be

IIT

negative B such Hme such shares are alfoHed.

Eiinu mu- :E w

CEQ/Managing Director
/ aing k N N I N

CFO ~1 e

Audit Committee Chairman e i1 ’,.-f

Statutory Auditor

Place: Chennai

Date: 29/05/2017




