








General information about company

Scrip code 505100

NSE Symbol

MSEI Symbol

ISIN INE461Y01016

Name of the company INDIA RADIATORS LIMITED

Type of meeting Postal Ballot

Date of the meeting / last day of receipt of postal ballot forms (in case of Postal Ballot) 23-03-2022

Start time of the meeting

End time of the meeting
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Scrutinizer Details

Name of the Scrutinizer B CHANDRA

Firms Name M/s B CHANDRA & ASSOCIATES

Qualification CS

Membership Number 20878

Date of Board Meeting in which appointed 02-02-2022

Date of Issuance of Report to the company 24-03-2022
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Voting results

Record date 16-02-2022

Total number of shareholders on record date 4580

No. of shareholders present in the meeting either in person or through proxy

a) Promoters and Promoter group

b) Public

No. of shareholders attended the meeting through video conferencing

a) Promoters and Promoter group

b) Public

No. of resolution passed in the meeting 3

Disclosure of notes on voting results
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Resolution(1)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested

in the agenda/resolution?
No

Description of resolution considered To reclassify and Increase the Authorised capital of the company

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled

on outstanding

shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in

favour on votes

polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and

Promoter

Group

E-Voting

345702

345702 100 345702 0 100 0

Poll

Postal Ballot

(if

applicable)

Total 345702 345702 100 345702 0 100 0

Public-

Institutions

E-Voting

46165

0 0 0 0 0 0

Poll

Postal Ballot

(if

applicable)

Total 46165 0 0 0 0 0 0

Public- Non

Institutions

E-Voting

508133

47928 9.4322 47928 0 100 0

Poll

Postal Ballot

(if

applicable)

Total 508133 47928 9.4322 47928 0 100 0

Total 900000 393630 43.7367 393630 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(2)

Resolution required: (Ordinary / Special) Special

Whether promoter/promoter group are interested

in the agenda/resolution?
No

Description of resolution considered To issue Redeemable Cumulative Preference shares to Mercantile Ventures Limited

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled

on outstanding

shares

No. of

votes – in

favour

No. of

votes –

against

% of votes in

favour on votes

polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and

Promoter

Group

E-Voting

345702

345702 100 345702 0 100 0

Poll

Postal Ballot

(if

applicable)

Total 345702 345702 100 345702 0 100 0

Public-

Institutions

E-Voting

46165

0 0 0 0 0 0

Poll

Postal Ballot

(if

applicable)

Total 46165 0 0 0 0 0 0

Public- Non

Institutions

E-Voting

508133

47928 9.4322 47928 0 100 0

Poll

Postal Ballot

(if

applicable)

Total 508133 47928 9.4322 47928 0 100 0

Total 900000 393630 43.7367 393630 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions
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Resolution(3)

Resolution required: (Ordinary / Special) Ordinary

Whether promoter/promoter group are interested

in the agenda/resolution?
Yes

Description of resolution considered To approve ICDS availed/to be availed from Mercantile Ventures Limited

Category
Mode of

voting

No. of

shares

held

No. of

votes

polled

% of Votes polled on

outstanding shares

No. of

votes –

in favour

No. of

votes –

against

% of votes in favour

on votes polled

% of Votes against

on votes polled

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100

Promoter and

Promoter

Group

E-Voting

345702

0 0 0 0 0 0

Poll

Postal Ballot

(if

applicable)

Total 345702 0 0 0 0 0 0

Public-

Institutions

E-Voting

46165

0 0 0 0 0 0

Poll

Postal Ballot

(if

applicable)

Total 46165 0 0 0 0 0 0

Public- Non

Institutions

E-Voting

508133

47278 9.3043 47278 0 100 0

Poll

Postal Ballot

(if

applicable)

Total 508133 47278 9.3043 47278 0 100 0

Total 900000 47278 5.2531 47278 0 100 0

Whether resolution is Pass or Not. Yes

Disclosure of notes on resolution Textual Information(1)
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Text Block

Textual Information(1)
Invalid votes - 346352 shares of which 345702 belongs to Promoter and Promoter group and 650 shares

held by the Director of the company.
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Details of Invalid Votes

Category No. of Votes

Promoter and Promoter Group

Public Insitutions

Public - Non Insitutions

Firefox file:///Z:/Arthy/Postal%20ballot/Results/Final/Voting%20Results.xlsm...

10 of 11 25-Mar-22, 3:33 PM



Firefox file:///Z:/Arthy/Postal%20ballot/Results/Final/Voting%20Results.xlsm...

11 of 11 25-Mar-22, 3:33 PM



MEMORANDUM 

AND 

ARTICLES OF ASSOCIATION 

OF 

INDIA RADIATORS LIMITED 





MEMORANDUM OF ASSOCIATION 
OF 

INOIA HA01ATORS UMITEDw 

L The nmT\!! of the Cotn,-pariy is INOIA RADIA T.OR5 lJM!:fE.O. 
IL The Registered Office of the Company will be situate in Madras. 

UL Tile obj12cts for which the Company is established are:- 

1. To acquire and take over the assets and liabilities of the Bangalore Branch of RAYALA 
CORPORATION" constituted under an instrument of partnership, dated 15th December, 1943, 
at Madras. 

2. 'To carry on the business of manufacturers, importers, exporters and dealers and assemblers, 
factors ibu.iMecrs,. lett:erS to hir~, \l'!CfJoirers, de.;ners, ~tores airld warehouses of aotomobile:$, 
motor-t;)rs, motet' lon-ies, motor buse.s, motor trud'.s, motot 0·des. of :aU kinds,, brcyd<!S. 
carriages and vehicles of all kinds whether mechanically propelled by steam, oil, gas, petrol, 
ele<itiicity or othc-n-li!il? •Or oot and machinery, implements, appliances, apparatus, accessories 
and s:pi'lr,;i p.-rts, ty1,e~ .• tubcls, ;»ints. petrols, lubrkants,. cetmcnts., solutions, gl35sfi;S,. leathers, 
cloths, carpets, upholstery materials, steel, aluminium, iron and other metals, storage batteries, 
dynamof'S, motor ,md ..:ill aut,omobif.e .and el~r,,:ric.al eqtiipr'l'!i€!f'lt!i, and all things necessary or 
ac:.c,c;s'Sr.iry m the said compan.y'$ business. 

' 3. To carr)• on t:he busi11c:ss of motor~car. 1orry, truck and bus-bady builders, mechanical 
engineErrS. metal wctkers, mairhinis:ts., smiths, woodworkers, intilders, paillt\.:r& and general 
automo'bifoaod ~lectil'icat eoginoors. 

4. To r;arry on the business of manufacturers, importers, exporters, distributors of, dealers: in, 
C-.i}bles, wires, ceiling and table fans, lamps, shades, switches, fuses, cut-outs and all kinds of 
e!~ctrie.31 appliatu:es, app,aratus and goods, office eQulpment. TypC:\•.rriters, Caleulato~ 
Reftc<~rators attd othet ge,nara:lmerch(.lnd£i1:. 

s. To carry on the b4.Jsiness. ·of &trv.ctural and mechanical engineers, machinists, iron founders, 
bross founders,. fourt:kts of .iiiU metals 3.ndi metal <:<>m:rx:>un.ds 1,m.a,twever. tfletal work.?rs ..il'ld 
weldt!irs. 

6. r-0 de tn>F' buslr,ess ,of G,at'agc Proprierots it) gene:r.al including equLppir;g; rnaimmnio!] thf! 
operating public service vehicles for caffying of fare-paying passengers, and aiso goods.. 
vehicles cind borries for haul.ige: ,of all kinds of goods: .i:m.l rYlen:handise. 

7. 7'.o take part in the formation, management, supervision or control of the auS:iness or 
operations of any company or tmdert.akirvg and for that purpose to act as Directors, 
.Adnlit1istrators,. l'1ilanagers, Secretaries Clr in uny capac.n:y -and to appint and remunerate any 
Directors, Administrators, Managers, Accountants or other experts or agents. 

8. To give instruction in ttie art ofdrMr\g and to train Bus and Lorry OriYt?rs. Md 8u& Condu<:tor5,, 



9.. To act as Chief Agerits. or Agfl lilB for any fire, accident, life-indemnity and general insurance 
cornpan, {excepting rife ins.ur.ir.icel and especially in relation to mowr \'i.?hides and motori'Sts 
and to grunt or effect assurances against or upon the contingency of injury, damage or loss by 
ressor, of ,any (l(;'.cidru,L 

10_ ro acqulr€'. build, make. cqnst.rut:t.. equip, maintain, improve, alter and work factoritls, 
workshops, buitdings, rw-ru_, Water .cour-ses and other works. an<f con,,,~niez,c:<!s whkh ma-1 be 
necessary or convenient for the purpose of the Company or may seem calculated directly or 
inditiE:dly 10 advaor:;;z the Company's interests; and to contribute to, subsidise or otherwise 
.assist ,or take p~rt in t~ constru<:tion, lmpmr,ement:. m3fnten.an~. ,,mrking, manag.emerrt, 
<carrying out or control tbertof. 

11 . To p1.m.:has;c for inv~:.trneot or rcsate ~mi lo1tamc rn land a.nd houSt.? and other ,property of any 
l<!rnure .and any intcmst thereon and to t:rC!iU<:, sieU i!Od di:¥<11 in freehotd and 1eaSll!hol<l ground 
K'i"lts and tu rlK.11'.e advaru;,e.s upon the ~curity. of l<)nd Of hou.re or other property or any 
ir:rt-eres, thf!ti?itl and generally to deal in,, traiffic by way of sale, lease, exchange or otheiwise, 
with lturd and house property and any other property, whether ;re.al or personal:. 

12, fo i>(;quir6, t.mde-rtake mt ha\/<! an [ntm-est in the whole or any pan: of the business, property 
and 'liiilbilic:ies of any person or company carrying tin any business or .undertaking which the 
Campany is authorised to carry an or capable of being conducted so as to be of berefit and 
advant.t1gc., to ttie ,company or p,;>ssessed of pr<.'lperty suit ab-le. for the purpose of toi:;. Company. 

'I l. ro Cfliter into any arrangements with any Governments ot Authoritie$.. Murtic:ipal, Local 10<.r 
other.vise, thi!t rnay seem conducive to the Company's obje:ct or 311'/ of them, and to obtain 
from any such Governments or Authorities any rights, privileges and concessions which the 
C ornp~r;y m,3y thir:ik Jt <;!~sirabl~ to obtain and t.Q to fry cut. ex.e1<:ise ,md ce,opJ.:t w<lth any such 
arrangarnents, rights, privileges and concessions. 

14. To apply for, purchaS'C!-, take on tease or in c-xchange, hire or otherwise acquire any movable or 
immovable property, patents, license, rights or priv.ifcges, which th.e Compm1y may think 
necessary or convenient for the purposes of its business and to construct, maintain and alter 
an)' !buildi.ng,$ or works necessary or convenient for thll!! purposes of ihe u:in,paoy. 

15. To f~nd, deposit or adv.,nce money, securities and property to or with such persons and on 
such terms as may seem expedient. 

16.. To {,M'omote ari~ ,rompao,r .or ,;;Qnilp.inics for the pL11'J)Ose of acquMng ,aEJ or ,my of the property, 
rights ;mQ liabdltles of tti~ <;ompany or fqr any otb~.r purpose which may seem dtroctlt or 
indirectly calculated to bcnefu: thi$ Company, 

17. To invest and deal with the monies of the Company in such manner as may from time to time 
be deared advantageous to thf:S,Company. 

18 .. To bt:HlO'W, rais.e or secure the payrmmt of moooy in such manner as the Company shall think 
fit, ind in p.i.rtkular, by the issue of debcntt.m:::s or deb~.Iltut~ .... st'Od{. pl1'.rperu9I or otiherwi~, 
changed upon .all or any of the Compaoy':S propert)' beith pr-OSent <Qnd TIJtt.ar€! rndttding rt:. 
uncalled capital and to pun;:hase. rOOi:001 or to pay off any such SCG1ri1ties¥ 

19. To establish and :support Of ij[,ij in the esta'blishrnf!nt and 
support of ,tl$$ottialioos, institlrtion~ funds, trusts and conveniences, calculated to benefit 
empb;ce:s or ex-emp[oycf.-s of the Compilrlil/ -or the dependents or mnnixtions of such 
pe1sons. and tog rant pensions and allowances and m make payments towards insurance and 
'to subscribe or guarantee money for charitable or benevolent objects or for any crxhibftion or 
for any public, general or useful o,bjec..ts and to mal<e donation$ to sudi piMsoM and in such 



cases as the Company may think conducive to any of its objects or otherwise expedient. 

20. To pay for any property or rights acquired by the Company either in cash or fully or partly paid 
shares or by the issue of securities or partly in one manner and partly in another and 
generallyon such terms as may be determined upon by the Company. 

21. To sell or dispose of the undertaking, property "and assets of the Company or any part 
thereof in such manner and for such consideration as the Company may think fit and in 
particular for shares (whether fully or partly paid up) debentures or securities of any other 
Company, havingobjects altogether or in part similartothose of this Company. 

22. To take or concur in taking all such steps and proceedings as may seem best calculated to 
uphold and support the credit of the Company and to obtain and justify public confidence 
and to avert or minimise financial disturbances which might affect the Company. 

23. To draw, make, accept, endorse, discount, execute and issue promissory notes, cheques, bills 
of exchange, bills of lading, warrants, debentures and other negotiable or transferable 
instruments. 

24. To amalgamate with any other company having objects altogether or in part similar to 
those of this Company. 

25. - To distribute any of the property of the Company in specie among the members. 

26. To assign to any member or class of members -any preferential special or qualified rights or 
privileges over or as compared with any other members as regards participation in profits 
orassets and as regards voting and as regards winding up or otherwise however. 

27. If thought fit to take steps for dissolving the Company re-incorporating as a new company for 
any of the objects specified in this memorandum or for effecting any other modification in 
theCompany's constitution.[ 

28. To carry on any other business which may seem to the Company capable of being 
conveniently carried on in connection with the above objects or calculated directly or 
indirectly, to enhance the value of or render profitable any of the Company's property or 
rights. 

29. To do all such things as are incidental or conducive to the attainment of the above objects 
oranyofthem. 

IV. The liability of the members is limited. 

V. The Authorised Share Capital of the Company is Rs.21,00,00,000/-(Rupees Twenty- one 
Crores only) divided into 10,00,000equity shares of Rs.10/- each and 2,00,00,000 Preference 
Shares of Rs 10/-each. 

The Company shall have power from time to time to increase or reduce its capital. The 
shares forming the Capital (original, increased or reduced) of the Company may be 
subdivided, consolidated or divided into such classes, with any preferential, deferred, 
qualified, special orother rights, privileges or conditions attached thereto and be held upon 
such terms as may be described by the Articles of Association and regulations of the 
Company for the time being orotherwise. 

*Clause V as amended vide Ordinary Resolution passed on 23-03-2022 by 
shareholders through Postal Ballot. 

for INDIA RADIATORS LIMITED 

E.N. RANGASWAMI 
WHOLE-TIME DIRECTOR 



We, the several persons whose names and addresses are subscribed, arc desirous of lhalng 
formed into a company in pursuance of this Memorandum of M:s:oeiiltion and we respectively 
agree to take lf'te< nomber of shares in the i&pital ot the Company set opposite to our 
respective names 

Nat11es, Addre$Ses and 
Oe«::ri;ptron of 
Subscribers. 

Number'of 
$hare$, t;,i'-oo 
byeadt 
Su:b:sr.:Jiiber 

ffitn.css with addmt.:ses. 
and Ot.-:.scription 

L 

3. 

:Sree f-{3jah Soitheb of Bobbili 
The .Pala.re, f!ohbil i, landfotd & 
Businessman, 

M. R. fLN.1rdu,, 8usin.cssman, 
4, Vija1faraghavach.;ri Road. 
T.Nag3'fx Msadras. 

Kumara Rajah of Bobbili, 
The Palace, Bobbili, 
Landlord & Businessman. 

4. M, R. P'ra.t-ap, 
Businessman, 
4, Vijayaraghavachari Road, 
T.N;,Jgar, MDdtl!S. 

'JO 

10 

Sree M. G. App.a, Rao 

10 

10 

Total shares taken 4:0 


