Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road
J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: 491-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com

CIN No.: U67120MH2007PTC166711

April 18, 2024

To,

India Radiators Limited
No. 88, Mount Road,
Guindy, Chennai- 600032,
Tamil Nadu, India

Dear Sir,

Sub: Open Offer by Mercantile Ventures Limited (“Acquirer”) to acquire upto 2,34,000 (Two Lakh Thirty
Four Thousand) Fully paid-up Equity shares of Rs. 10/- each for cash at a price of ¥ 6/- (¥ 4.26/- in terms
of regulation 8(2) of the SEBI (SAST) Regulations, 2011 and X 1.74/- towards the interest @ 10% per annum
for a period of 4 years for the delay in making an Open Offer) (" Offer Price"), to the Public Shareholders
of India Radiators Limited (“Target Company”) Pursuant to and in Compliance with the Requirements of
The Securities And Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, as amended (“SEBI (SAST) Regulations, 2011”) (“ Offer” Or “Open Offer”).

We have been appointed as “Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1)
of the SEBI (SAST) Regulations. In this regard, we are enclosing the following for your kind reference and
records:

A copy of offer opening public announcement and corrigendum to the Detailed Public Statement (“Offer
Opening Public Announcement and Corrigendum”) dated April 17, 2024. The offer opening public
announcement was published today, April 18, 2024 in the following newspapers:-

Sr. | Newspapers Language Editions
No.
1 Financial Express English All Editions
2 Jansatta Hindi All Editions
3 Makkal Kural Tamil Chennai Edition —
Place of Registered office of Target Company 1s situated
4 Pratahkal Marathi Mumbai Edition —
Place of Stock Exchange at which shares of Target
Company are listed

In case of any clarification required, please contact the person as mentioned below:
Contact Person Designation Contact Number E-mail Id

Satej Darde Senior Manager sate]@satfronadvisor.com
+91-022-49730394

Narendra Kumar Assistant Vice President narendraj@safifronadvisor.com

Gamini

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Satej Darde

Senior Manger

Equity Capital Markets
Encl: a/a

Registered Office: 605, Sixth Floor, Centre Point, Andheri Kurla Road, J.B.Nagar, Andheri (East), Mumbai- 400059/ SEBI Registration No:
INM000011211



OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF
THE PUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India Tel: +91 44 40432211; Email: cs@indiaradiators.com,
Website: www.indiaradiators.com; Corporate Identification Number: L27209TN1949PLC000963;

OPEN OFFER FOR ACQUISITION OF UPTO 2,34.000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF ¥10/- (RUPEES TEN ONLY) EACH ("EQUITY

SHARES"), REPRESENTING 26 % (TWENTY SIX PERCENT) OF THE VOTING SHARE GAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY"'), FOR CASH, AT A PRIGE OF % 6/-

(¥ 4.26/- INTERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND ¥ 1.74/- TOWARDS THE INTEREST @ 10% PER ANNUM FOR A PERIOD OF 4 YEARS FOR

THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRIGE") PER EQUITY SHARE AGGREGATING UPTO ¥ 14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM

THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERGANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANGE WITH THE REQUIREMENTS

OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”).

This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum™) is beingissued by Saffron Capital

Advisors Private Limited (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and to

changes/amendments advised by SEB| videits letter bearing reference no. SEBI/HO/CFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024 (“SEBI Letter”).

This Offer Opening Public Announcement and Corrigendum should be read in continuation of and together with: (a) the Public Announcement dated January 05, 2024 (“PA™); (b) the

Detalled Public Statement published on January 12,2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil) Chennai Edition- Place of Registered

office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated

January 19, 2024 (“DLOF”) (d) the Letter of Offer dated April 04, 2024 (“LOF”). This Offer Opening Public Announcement and Corrigendumis being published in all the newspapers in

which the DPS was published.

Capitalised ferims used but not defined in this Offer Opening Public Announcement and Corrigendum shalf have the meaning assigned ta such terms inthe PA, DPS, DLOF andfor LOF.

The shareholders ofthe Target Company are requestedto kindly note the following:

1. The Offer Priceis ¥ 6/- (¥ 4.26/-in terms of regulation 8(2) of the SEBI (SAST) Regulations, 201 1and ¥1.74/- towards the interest @ 10% per annum for a period of 4 years for the delay
in making an Open Offer) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph VIl A
(Justification for the Offer Price) beginning on page no. 27 ofthe LOF.

. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same Is fair and
reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations were
unanimously approved by the Members of the |DC on April 12, 2024, and published on April 15, 2024 in the same newspapers in which the DPS was published. For further details,
please see IDC recommendation as available on the website of SEB| at www.sebi.gov.in and on the website of BSE at www.bseindia.com.

. The Open Offer is amandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the
Target Company.

. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Qpen Offer is not
conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

. The Letter of Offer dated April 04, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF"), was dispatched through electronic mode and/or physical mode on April 5,
2024 and April 9, 2024 respectively to all the Eligible Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. April 02, 2024, It is clarified that all the
Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the |dentified Date) are eligible to participate in the Open Offer during the
Tendering Period.

. Please note that a copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEBI, the BSE
andthe Registrar to the Offer at www. sebl.gov.in, www.bseindia.com and www.cameoindia.com respectively.

. Non-receipt/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of
participatingin the Open Offer described below in brief. Kindly note that the Open Offer is beingimplemented by the Acquirer through the stock exchange mechanism made available by
BSEinthe form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI circulars and guidelines issued by the BSE and
the Indian Clearing Corporation Limited (“Clearing Gorporation™).

8. The Eligible Shareholders are required to refer to the Section fitled “Procedure for Accepiance and Seiflement of the Offer” on page no. 32 of the LOF in relafion to inter alia the

procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a. In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to
tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open Offer.
Eligible Shareholders should tender their Equity Shares before market hours close on the last day ofthe Tendering Period. The selling broker(s) would be required to mark lien on the
tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure
describedin paragraph X atpage no. 33 ofthe LOF.

b. Incase of Public Shareholdets holding Equity Shares in physical form: Fligible Shareholders holding Equity Shares in physical form may participate in the Open Offer through the
respective selling broker(s) by providing complete set of documents for verffication procedure including () original share certificate(s); (ii) valid share transfer form(s) i.e. Form
SH-4; {iii) duly filled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has notreceived the Form of Acceptance-cum-Acknowledgement, then he/she
may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered);
and (iv) such other documents described in paragraph (X at page no. 35 of the LOF. The selling broker shall place a bid using the Acquisiion Window of the BSE and provide a
Transaction Registration Slip (“TRS™) to such Public Shareholder. The selling broker/ Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and
such other documents described in paragraph X at page no. 35 of the LOF to the Registrar to the Offer at the address mentionedin the LOF so that the same reaches the Registrar to
the Qffer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024. Please also read and follow the detailed
procedure described in paragraph X at page no. 35 of the LOF. Please note that physical share certificates and other relevant documents should not be sentto the Acquirer, Target
Company orthe Managerto the Offer.

9. Interms of Regulation 16 (1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submitted to SEBI on January 19, 2024. SEBIissued its observations on
the DLOF vide its letter bearing reference no. SEBI/HQ/CFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024. SEBI's observations have been incorporated in the LOF. This Offer
Opening Public Announcement and Corrigendum also serves as acorrigendum to the DPS, and as required in terms of the SEBI Letter.

10.  Material Updates:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:

a. Inclusion of a table giving details about the Cumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer, on which the Open Offer was triggered at
Paragraph Il PointNo. 4.

b. Inclusion of Limited Reviewed Financial Statements of the Target Company forthe 9 (nine) months period ended December 31, 2023 at Paragraph VI PointNo. 22.

¢. Updation of Pre and post-offer shareholding pattern of the Target Company based on the shareholding (from beneficiary position data) as of April 02, 2024 at Paragraph VI Point No.
23.
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d. Inclusion of a table with respectto market price ofthe Target Company as on date of PA and the date immediately after PA date at Paragraph VII(A) PointNo. 7.
e. Thefollowing confirmations wereincludedin the LOFinrelation to the Acquirer:

(i) The details aboui the Curnulative Redeemable Preference Shares of the Target Company allotted fo ihe Acquirer, to which Voting rights (%) acquired by the Acquirer in
accordance with Sec 47(2) of the Companies Act, 2023 as on date of this LOF at Paragraph V Point No. 1.8.

(i) The delails regarding heneficial ownership of Corporate Promolers of the Acquirer as on date of this LOF at Paragraph V Paint Wo. 1.11.

(iii) Aeguirer confirms that Biimsingh Narendran and Rita Chandrasekar are the common independent Directors in Sicagen Indfa Limited™ and the Target Company as on dafe of
tis LOF at Paragraph V Point No. 1.15.

(iv) Acquirer confirms that Bhimsingh Narendran, Independent Director of Sicagen India Limited™ is aiso a Director in Souti India House Estates and Properties Limited, which is
a Wholly Owned Subsidiary of Sicagen India Limited™* and aiso a public shareholder of the Target Company as on date of this LOF at Paragraph V Paint No. 1.16.

(v) Aequirer confirms that Sicagen India Limited™ is the Holding Company of South India House Estates and Properties Limited, witich is a public shareholder of the Target
Company as on date of this LOF at Paragraph V Poini No. 1.77.

(vi) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is a Common director in Twinshield Consultants Private Limited#, the Acquirer and the Target Gompany
asondate of this LOF at Paragraph V/ Point No. 1.18.

(vii) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is the Whole-time Director of the Acquirer and the Target Company as per the provisions of Section 203 of
the Companies Act, 2013 as on date of this LOF at Paragraph V Point No. 1.19.

(vili) Acquirer confirms that South India House Estates and Properties Limited is the Wholly Owned Subsidiary of Sicagen India Limited™ wherein Mr. Ashwint C Muthiah is the
Beneficial Owner of Sicagen India Limited™. However, M. Annamalai Chidambaram Muthiah and Ms. Abirami Jawahar are not refaled lo South india House Estates and
Properties Limited as on date of this LOF at Paragraph VV Point No. 1.20.

(ix) Aequirer confirms that South India House Estates and Properties Limited and South India Travels Pvt Limited, public shareholders of the Target Company, are not a deemed
PAC along with the Acquirer as there is no common objeclive or intention io acquire shares orvaling rights or exercise control over the Target Company as on date of this LOF
at Paragraph V Poini No. 1.21.

(x) Acquirer confirms that they do not hold the equity shares of the Target Company. Therefore, the compliance under Chapter V of the SEBI (SAST) Reguiations, 2011, with
regardto the Target Gompany, is not applicable as on date of this LOF at Paragraph V Point No. 1.26(e).

(xi) Aequirer confirms that Neither the Acguirer nor any of its promoters, directors, key manageriai personal (as defined in the Companies Act, 2013) or senior management are
categorized or declared as “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018 as on daie of this LOF at Paragraph V Point No.
1.26(g).

(xif) Acquirer confirms that South India Travels Pvt Limited™, is a public shareholder of the Target Company and also the Promater of the Acquirer. Mr. Kuppuswamy
Gopalakrishnan is a common direcior on the board of South India Travels Pvt Limited™ and the Acquirer. Mr. Mariappa Nadar Rajamani, director of South India Travels Pvt
Limited, is afso on the hoard of Golden Star Assets Consultants Private Limited (Corporate promoter group of the Acquirer), Trinity Autopoints Limited (Corporate prometer
group of the Acquirer), Walery Security Management Limited (Subsidiary of the Acquirer) and South India House Estates and Properties Limited (Wholly Owned Subsidiary of
Sicagen India Limited™) as on date of ihis LOF at Paragraph V Point No. 1.26(h).

(xiii) Acguirer confirms that South Ingia House Estates and Properties Limited is a public sharehoider of the Target Company, which is a Wholly Owned Subsidiary of Sicagen india
Limited™. Mr. Bhimsingh Narendran, director of South Ingia House Estates and Properties Limited, is also on the board of the Target Gompany and the Acquirer as on date of
this LOF at Paragraph V Point No. 1.26(1).

(xiv) Aequirer confirms that no directions subsisting or proceedings pending against them under SEBI Act, 1992 and regulations made there under, also by any other Regulator
and no penaities are levied by SEBIIRBIStock Exchange against them as on date of this LOF at Paragraph V Point Ne. 1.26().

* Corporate promoter of the Acquirer
# Corporate promoter group of the Acquirer
. Thefollowing confirmations were includedin the LOF in relation to the Target Company:

() TheTargetCompany confirmsthatits promoters are not related to the Acquirer as on date of this LOF at Paragraph VI Point No. 12.

(i) The TargetCompany confirms thatits promoters are not related to the public shareholders ofthe Target Company as on date of this LOF at Paragraph VI PointNo. 13.

(i) The Target Company confirms that no directions subsisting or proceedings pending against it under SEBI Act, 1992 and regulations made there under, also by any other
Regulator and no penalties are levied by SEBI/RBI/Stock Exchange against the Target Company as on date of this LOF at Paragraph VI Point No. 14.

(iv) The Target Company confirms that there is no such transaction happened which requires to file report under Regulation 10(7) of SEBI (SAST) Regulation, 2011 as on date of
this LOF at Paragraph VI Point No. 15.

(v) The Target Company confirms that Bhimsingh Narendran is on the board of the Target Company as a Non-Executive Independent Director and a Director on the board of South
India House Estates and Properties Limited, public shareholder of the Target Company as on date ofthis LOF at Paragraph V| Point No. 18.

(vi) The Target Company confirms thatithas been incurring losses from the year 1997-38. The promoters have been periodically providing loans to the Target Company to pay off
the creditors and to meet the operational expenses. The Target Company became a sick company and was referred to BIFR during the year ended 30th September 2000. The
outstandingloan balances as at 30th September 2019 amounted to Rs. 356 Lakhs. However, an amount of Rs. 236 Lakhs was repaid to the promotersin the year 2019-20 and
the balance amount was waived by them as on date of this LOF at Paragraph V| Point No. 19.

(vii) The Target Company confirms that it has received Inter Corporate Deposits (ICD) from the Acquirer during the FY 2019-20 to FY 2021-22, which was utilised to setile the
labour dues, repayment of unsecured loans from promoters and other creditors. Subsequently, the ICD was converted into preference shares in the year 2022 on private
placement basis as on date of this LOF at Paragraph VI Point No. 20.

(viii) Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 to March 2022 to the Acquirer. The proceeds from issue of
preference shares have been utilized for settling the dues to banks, financial institutions, other unsecured creditors and dues to former workers of the company. The details of
the same as on date ofthis LOF at Paragraph VI PaintNo. 21.

11 Status of Statutory and Other Approvals:
As on the date, to the best of the knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete this Offer. However, In case of any such statutory
approvals are required by the Acquirer at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary
applications for such statutory approvals. Please also refer to paragraph VI B on page no. 31 of the LOF for fur ther details.

12.Schedule of Major Activities ofthe Offer:

Activity Original Schedule (Day andDate) | Revisedschedule (Dayand Date)"”
Public Announcement (PA) Friday, January 05, 2024 Friday, January 05, 2024
Publication of DPSinthe newspapers Friday, January 12, 2024 Friday, January 12,2024
Last date for filing of draft letter of offer with SEBI Friday, January 19, 2024 Friday, January 19,2024
Last date for public announcement of competing offer(s)” Monday, February 05, 2024 Monday, February 05,2024
Last date for receipt of comments from SEBI on Draft Letterof Offer (in the event SEBI has not Monday, February 12, 2024 Thursday, March 28, 2024
sought clarifications or additional information from the Manager o the Open Offer)
|dentified Date™ Wednesday, February 14,2024 Tuesday, April 02, 2024
Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name Thursday, February 22, 2024 Wednesday, April 10,2024
appears on the register of members on the Identified Date
Last date for upward revision of the Offer Price and/or Offer Size Tuesday, February 27,2024 Tuesday, April 16, 2024
Last Date by which the committee of the independent directors of the Target Company is Tuesday, February 27,2024 Tuesday, April 16,2024
required to publish its recommendation to the Public Shareholders forthis Open Offer
Date of publication of Open Offer opening Public Announcementin the newspapers in which the Wednesday, February 28, 2024 Thursday, April 18,2024
DPS has been published
Date of commencement of the Tendering Period (“Offer Opening Date™) Thursday, February 29, 2024 Friday, April 19,2024
Date of closure of the Tendering Period (“Offer Closing Date™) Thursday, March 14, 2024 Friday, May 03, 2024
Last date of communicating the rejection/acceptance and completion of payment of Monday, April 01, 2024 Friday, May 17,2024
consideration or return of Equity Shares to the Public Shareholders of the Target Company
Last date for publication of post Open Offer public announcementin the newspapersin which Monday, April 08, 2024 Monday, May 27, 2024
the DPS has heen published

Hotes:

1. There s no competing offer ta this offer.

2. Identified Date is onty for the purpase of defermining the Equity Sharefiolders of ihe Target Company as on such date fo wham the Letter of Offer would be sent by email. I is clarified
that alf the equity shareholders holding Equily Shares of the Target Company (registered or unregistered) (except the Acquirer, the Promoters, the parties fo the Share Purchase
Agreement and any person deemed o be acting inconcert with ihem) are efigible io participaie in ihis Offer any lime before the closure of this Offer.

3. Actual daie of receipt of SEBI Observation Letier on DLOF.

4. Wherelast dates are mentioned for certain acfivities, such activities may take place on or before the respective last dates.

13.The Acquirer andits directors in their capacity as directors, severally and jointly, acceptthe responsibility for the information contained in this Offer Opening Public Announcement and
Corrigendum (other than such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company and/or the Sellers) and also for
the obligations ofthe Acquirer aslaid down in the SEBI (SAST) Regulations, 2011 in respect of the Open Offer.

14.This Offer Opening Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Offer at
www.saffronadvisor.com.

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER
SAFFRON &L
® o & » ® gnergising ideas CANEO
Sattron Capital Advisors Private Limited Cameo Corporate Services Limited
6035, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East), Subramanian Building, No.1, Club House Road, Chennal-600 002,
Mumbai-400 059, Maharashtra, India. Tel. No.: +91 22 49730394; Tamil Nadu, India Tel: +91 44 4002 0700;
Email id: openoffers@saffronadvisor.com Email id: priya@cameoindia.com
Website: www.saffronadvisor.com Wehsite: www cameoindia.com
Investor Grievance Id: investorgrievance@saffronadvisor.com Investor grievance: investor@cameoindia.com
SEBI Registration Number: INM000011211 Validity: Permanent SEBI Registration: INRD0O0003753
Contact Person: Sate| Darde/ Narendra Kumar Gamini Validity: Permanent Gontact Person: Sreepriya. K

Place: Chennal
Date: April 17, 2024

Sunjeet comm.
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IFL FINANCE TO
RAISE 1,272 CR
VIARIGHTS ISSUE

IIFL FINANCE'S
BOARD has
approved raising
21,271.83 crore
via rights issue at 2300 per
share, which is a 29%
discount to current market
price of 421.70 per share,
the NBFC informed
exchanges on Wednesday.
lIFL Finance is offering 42.4
million shares in the issue.
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ICICI LOMBARD
Q4 NET PROFIT
JUMPS 18.9%

GENERALINSURER ICICI
Lombard on Wednesday
reported an 18.9% increase
in its March quarter net profit
at 520 crore. The city-based
company had reported a
post-tax net profit of 437
crore in the year-ago period.

ANUGRAH STOCK
BROKING'S
A/Cs ATTACHED

MARKETS
REGULATOR SEBI
has ordered the
attachment of
bank and share and demat
holdings of Anugrah Stock
and Broking to recover 21.22
crore dues in a case related
to violation of market norms.
The recovery proceedings
have been initiated against
Anugrah Stock and Broking
after it failed to pay the 21.22
crore, including interest, all
costs and expenses.

LONDON ASSET
MANAGER CALLS
INDIA OVERHYPED

LONDON-BASED ASSET
MANAGER Ashmore Group is
reducing its exposure to
Indian equities and has made
China the number pickin its
emerging-markets fund,
arguing that India’s stock
market is overhyped and
overcrowded while China's is
set for a rebound.

FE BUREAU/AGENCIES

EXCHANGE WARS

After BSE's market
share gains, rival
NSE ups its game

Cuts transaction
charges, launches
four new indices

VIVEK KUMAR M
Mumbai, April 17

IN THE PAST year, the BSE has
seen a stellar turnaround in its
fortunes. From a paltry market
share of 0.1% in the future and
options (F&O) market earlier, it
hasnowrisento 7.4%in 2023.

Industryexpertsbelievethat
thegoodrunislikelytocontinue,
albeit at a slower pace. No won-
der,thebigdaddyof thesegment
— the National Stock Exchange
(NSE) — has started making
changesinitsstrategy to counter
this unexpected challenge.

AnNSE official,on the condi-
tion of anonymity said,"We are
not in competition with BSE.
They have been aggressive last
year. We hope to regain some
lost market share this year
through some new plans.”

BSE’srisein the F&O market
share, based on the premium
value of contracts, has hap-
pened in just nine months. Fur-
ther, the average daily turnover
of BSE in options premium seg-
ment has jumped over 80%
sequentially in January-March,
compared to 36% growth for
NSE in the same period. The
story has been similar through
thelastyear.

Amit Chandra, deputy vice
president at HDFC Securities
says BSE has gained market
share largely from the incre-
mental market growth rather
than at the cost of NSE. He
expects BSE’s market share in
F&O segment to stabilise
between 15-20%.

So,whatled to this sudden
change in fortunes? One of the
key factors, experts said, was its
decision to change the expiryfor
Sensex F&O contract from
Thursdays to Fridays. Analysts
said BSE now has a complete

OPTIONS PREMIUM AVERAGE DAILY TURNOVER
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dominance in market share on
Fridaysas NSEdoesnothaveany
major F&O contract expiry on
that day. Following the move’s
success, BSE moved the
Bankex’s expiry to Mondays
from Thursdays.

While there is scope for fur-
ther market share growth for
BSE through Bankex, Chandra
said Bankex pickup has been
slower compared to Sensex
because of two reasons. One is
that Bankex isa new name and
is not as popular as Sensex. Sec-
ond, he said, is because traders
usually avoid keeping positions
openovertheweekend,and this
may hamper Bankex’s volume
growth. BSE’s fortunes started
changing after Sundararaman
Ramamurthy took charge as its
MD and CEO. Ramamurthy,
who had earlier been with the
NSEforaround twodecades,was
not the unanimous choice to
replace the then MD and CEO
Ashish Chauhan.

In fact, 29% of the BSE’s
shareholders voted against
Ramamurthy’s appointment
evenasChauhanwentontotake
thetopjobatrival NSE. However,

following Ramamurthy’s suc-
cess in the first year of his stint,
market experts and sector ana-
lysts have termed it as BSE’s
turnaround year.

On its part, NSE has already
started making some crucial
changes. Over the last one
month, India’s largest stock
exchange has cut transaction
charges by 1% from April,
halved the lot size for Nifty 50
F&O contracts from 50 to 25,
and launched four newindices.

While the reduction in lot
size of Nifty 50 contract was
necessitated by regulatory rea-
sons, it will end up helping NSE
gainmorevolumesamongretail
traders, according to experts.
NSEalsoreduced thelotsizesfor
two other indices and 54 stocks
in F&O segment as part of the
periodic reviews.

Some analysts believe BSE
may follow suit and reduce lot
sizefor Sensex,andlaunch some
new products to shore up its
offerings.In all, an interesting
battle lies ahead between Asia’s
oldest stock exchange and one
of world’s biggest stock
exchanges.

Vi FPO: Foreign players invest
big; about 5,400 crore raised

GQG, Fidelity
buy almost 40%
of the anchor
investor portion

FE BUREAU
Mumbai, April 17

BELEAGUERED TELECOM
OPERATOR Vodafone Idea (Vi)
raised 5,400 crore from 74
marquee investors as part of its
anchor allotment ahead of the
318,000 crore follow-on public
offer (FPO)on Thursday,indicat-
ingstronginterestfrominstitu-
tional investors for the sec-
ondary sharesale.

Foreign investors, particu-
larly GQG Partnersand Fidelity,
showed biginterestin the issue.
GQGwasthebiggestinvestorby
putting in nearly31,348 crore -
-over 25%oftheanchorinvest-

STRONG INSTITUTIONAL INTEREST

ment portion while Fidelity
bought around 14% of the
issue.Amongothermajorglobal
investorswere AustralianSuper,
UBS, Societe Generale, Master
Trust Bank of Japan,Abu Dhabi
Investment Authority, Citi
Group Global Markets, Gold-
man Sachs and Morgan Stanley
Investment Funds. The funds
were allocated to anchor
investorsat theupperend of the

B Among other investors
were AustralianSuper, UBS,
Societe Generale, Master
Trust Bank of Japan, Abu
Dhabi Investment Authority

B Out ofthe total anchor
book allocation, 16.2% was
allotted to 5 domestic mutual
funds through 11 schemes

price band of ¥10-11 pershare.

Outof the total anchorbook
allocation, 16.2% was allotted
to 5 domestic mutual funds
through 11 schemes.The fund
housesinclude HDFC MF, Moti-
lal Oswal MF, Quant MF,Baroda
BNP Paribas MF,and 360 One
MF.The othernotablesnamesin
theanchorinvestmentround of
the ¥18,000 crore FPO were
Reliance Trust, SBI General

Three more AIFs by year
end, says Julius Baer CEO

VIVEK KUMAR M &
RAJESH KURUP
Mumbai, April 17

SWISS PRIVATE BANK Julius
Baer is gearing up to launch
three more Alternative
Investment Funds (AIFs) in
India by the end of this calen-
dar year, which would be
much higher than its maiden
fund of 300 crore.

“The overwhelming
response to our maiden India

WE BELIEVE, THIS SURGE IS
FUELLED BY INCREASED
INTEREST FROM UHN!Is IN

THE COUNTRY
UMANG PAPNEJA , CEO,
JULIUS BAER INDIA

financialexp.epapr.in

e e

Equity Fund-I gave us a clear
understanding of the growth
of alternatives in the overall
investment mix preferred by
our ultra high networth indi-
vidual (UHNI) clients. In the
last fiveyears,India’s
alternative invest-

ment industry -
Portfolio Man-
agement  Ser-
vices and AIF -
has more than °
doubled

CHENNAI/KOCHI

the mutual fund industry,”
Julius Baer India CEO
Umang Papneja told FEin an
interaction.

“We believe, this surge is
fuelled by increased interest
from UHNISs in the country.
AlFs have witnessed 10-fold
growth in the recent years,
emerging as a preferred
investment avenue in India,”
he said, adding, the corpus of
new AlFs are yet to be
finalised.

Julius Baer
received a category-
IIT AIF licence in
2023, following
which it raised
more than I300
crore by Janu-
ary 31,
through its
maiden fund.

e e

Insurance Company, ICICI Pru-
dential Life Insurance Company
and Jupiter India Fund.

The FPO will open for sub-
scription on April 18 and close
onApril 22.AxisCapital, Jefferies
India and SBI Capital Markets
are the lead managers for the
issue.The companyhassetaside
50% of the issue for qualified
institutional buyers(QIBs),15%
for non-institutional investors
and therest forretail individual
investors.

The FPO, the biggest ever in
India, is part of Vi's ¥45,000
crore fundraise. While the pro-
moters will separately infuse
%2,000 crore, the company also
plans to raise ¥25,000 crore via
debt.Vi,which has been strug-
gling to raise funds for around
threeyears,had indicated thatit
expects strong response from
bothinternationaland domestic
institutional investorsinanchor
allocation.

Paytm gets
NPCI nod for

user migration
to new UPI IDs

PAYTM OWNER ONE97 Com-
munications (OCL) on Tuesday
received approval from the
National Payment Corporation
of India (NPCI) to start the user
migration from existing Paytm
Payments Bank UPI handle to
new Payment System Provider
(PSP)bank handles.

“Following NPCI's approval
on March 14,2024, to onboard
OCLasa third-partyapplication
provider (TPAP) on the multi
payment service provider API
model, Paytm has expedited the
integration with Axis Bank,
HDFC Bank, State Bank of India
(SBI), and Yes Bank,” the com-
pany said in an exchange filing.
Itadded that all four banks are
now operational on the TPAP,
streamlining the process for
Paytm to shift user accounts to
these PSPbanks. — FE BUREAU

OFFER DPEMING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SEGURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOLMSITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011") AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF

THE PUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India Tel: +91 44 40432211; Email: csi@indiaradiators.com,
Website; www.indiaradiators.com; Corporale Identilication Number: L27209TN1949PLCO00D9G3;

OPEN OFFER FOR ACOQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF 10/ (RUPEES TEN ONLY) EACH (“EQUITY
SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED {“TARGET COMPANY™), FOR CASH, AT A PRICE OF ¥ 6/-
{ *4.26/- IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND 2 1.74/- TOWARDS THE INTEREST @ 10% PER ANNUM FOR A PERIOD OF 4 YEARS FOR
THE DELAY IN MAKING AN OPEN OFFER) {"OFFER PRICE®) PER EQUITY SHARE AGGREGATING UPTO ¥ 14,04,000,- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED ("ACQUIRER™) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS

OF THE SEBI {SAST) REGULATIONS, 20171 {"OFFER™ DR “0PEM OFFER").

This (ter Opesing Public Annauncement and Cosrgendurm tothe Detalled Publes Staterant (“0fler Dpening Public Asnsuncement and Corrigendum’) |5 baing issead y Safiron Capital
Bdvisors Private Lmited (“Manager lo the Offer”), for and on behalt of the Acquires, pursuant to and in accordance with Ragulation 18(7) of the SEBI (SAST) Ragulations, 2011 and te
changes/amendments aivised by SEBI vids its ketier bearing reference no. SEBYHOCFD/DCR -2 TW/ 20241249771 dated March 28, 2024 ("SEBI Letier”).

This Offer Opening Public Announcement and Corrigendum should be read in continuation of and tegather with: {3) the Public Announcament dated January 05, 20024 ("PA™); (b) the
Detailed Public Staternent published on January 12, 2024 in Financial Express (English) all aditions, Jansalta (Hindi) al editions, Makkal Kural (Tamd) Chennai Edition- Place of Reqistared
office of Target Company and Prafahsal (Marathi) Mumbai Edition - Placs of Stock Exchange at which shares of Target Comgpany are listed ("DPS™); (c) the Draft Letter of Offer dated
January 19, 2024 ("DLOF™) {d) the Letter of Offer dated April 04, 2024 ("LOF"). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in

whichthe DFSwaz published.

Capitatised terms vsed bul nol defimed in tfhs Offer I:-ILIE-' ning Pl Anaumeermer |.' 4 rJ|:I' Corngendwn shai have the meaning assigmed o suici lerms i the PA, DFS, DLOF andrior LOF

1. The Offer Price 5 7 6/- | 74, 26-in erms of mﬂuldlmn B2} of the SEBI ESJ’-S'II HEuulaljﬂrlﬂ. 2011 and 31, 74/- tovwvards tha imerest @ 10% per anniem for a pariod of 4 vears for the delay
in making &n Open Offer) per Equity Share payabde m cash. There has been ng revision in the Mfer Price. For furiher detads relating 1o the Offer Price, pleasa rafer to paragragh VI A

{Justification forthe Offer Price) beginning on page no. 27 of the LOF

2. Tha Commitien of Indapendant Directors of the Targel Company (“IDE"} has racommended that the Ofar is in ine with the SEBI (SAST) Regelations, 20171 and tha sama is fair and
reasonable, Further, I0C is of the view that the Ofer Price is in line with the parameters prescribed by SEBT in the SEBI (SAST) Regulations, 2017, The racommendations were
unanimousty approved by the Membars of the IDC on April 12, 2024, and published on April 15. 2024 in the same newspapers in which the DP5 was published. For further details,

pleaze see I0C recommendztian as awailable an the wehsite of SEBIat www sehi govin and on the website of BSE at wenw bssindia.com.

3. The Open Ofter is a mandatory affer being made undar Reguiations 3(1) and 4, and other applicable reguiations of the SEBISAST) Regulations, 2011 to the Public Sharehalders of the

Target Company

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011, Further, there is no competing offer to this Open Offer, The Opean Offer 5 nat

conditional upan any minirmuem level of accaptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011,

5. The Letter of Ofier dated April 04, 2024 including the Form of Accaptance-cum-Acknowledgement {"LOF*), was dispatchad through edectronic mode and'or physical mode on &pril 5,
2024 and April &, 2024 respectively to all the Eligible Shareholders of the Target Gompany holding Equity Shares as on the [dentified Date, ie. &pril 02, 2024 It is clarified that all the
Public Sharehobdars (even if they acquire Equity Shares and become shareholders of the Target Company aftes the (dentified Date) ane eligible to pasticipate in the Open Offer durng the

Teadaring Panad

6. Please note that a copy of the LOF atong with Form of Acceptance and Form Mo 5H-4 - Securities Transfer Formis. also available for downlnading on the websites of the SEBI, the BSE

and the Regisirario the Offer at waw sebi_govin, www bzeindia com and s cameoindia. com respectively.

V. Mon-receipl’ ndn-avadability of the LOF and the Form of Acceptance does nol preclude am Eligible Sharebolder from participating in the Dpen UNer Please sea the manner of
participating m the Open Oifer described below in brief. Kindly mate that the Open Offeris being implemented by the Acguirer through the stock exchange machanism made available by
BSE inthe form of 2 separate window (“Acquisition Window"') in accordance with SEBI (2AST) Regulations, 2017 other applicabde SEEI circulars and guidelings issued by the BSE and

the Indian Clearing Corporation Linsdted [“Glearing GCorporation™).

8. The Ebgibde Shareholders are required to rafer o the Section titled “Procedure for Acceplance and Selffernent of the Offer ™ on page no, 32 of the LOF in relation to intar alia the

procedure fortendering their Equity Shares in the Open Offer and are reguired to adhere to and follow the procedure outlingd therein.

Instructions lor Public Shareholders:

a. Incase of Public Shareholders holding Equity Shares in dematerialized form: Elgible Sharehalders who are holding Equity Shares in demateralized form and who desire to
tender their Equity Shares in the Open Offer, may do so through thedr respective selling beoker(s) by giving the details of Equity Shares they intend to tender under the Open Offer.
Eligible Sharaholders shauld tander their Equity Shares before market hours closa onihe last day of the Tendering Penod. Tha salling brokes(s) wiould be reqguired to mark lien on the
tandered Equity Sharas and thereatter place an ordar'bid on behall of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procadure

described in paragraph 15 af page no. 33 of the LOF.

|E5|:]E'|:1|'.na Sefing broken(s) by provedng complete 5o 1 of documents 1|:|r 'LE""iIIGHIII:II"I ;]r-::-:E:[ImE invi:luding (1) []nqlrlal share cerlificate(s), |_II:I kel SharF Iransier Il:ull'l'u::;.:ll g, Form
SH-4; (i) duty flad in Form of Acceptance-cum-Acknowledgemant (in case tha Public sharehalder has not recaived the Form of Acceptance-cum-Acknowledgemsnt, then hefshe
may make an application on plain paper dufy signed by hamy/her, stating inter alia, full name, address, number of Equity Shares heald, and number of Equity Shares being tendered);
and (iv) such ather documents described in paragraph IX at page no. 35 of the LOF. The selling broker shall place a bid wsing the Acguisition Window of the BSE and provide a
Transaction Registration Slip (“TRS™) to such Public Sharehobdar The selling braoker / Publlic Sharaholder should thereafter dediver the ariginal shara certificatais), Form SH-4 and
such ofher documents descnibed in paragraph [X at page no. 33 of the LOF to the Registrar to the Offes at the addrass mentioned in the LOF 50 that the same raaches tha Registrar to
the Offer mo [ater than 5:00 PR Indian Standard Time ("18T7) within 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024, Please al5o read and folow the detfailed
procedure described in paragraph ¥ at page no. 35 of the LOF. Please note that physical share certificates and other refevant documents should not be sent to the Loguiver, Target

Company or the Manager tothe Offer,

g in ferms of Regulation 1641} o the SEBI {SAST) Ragulations, 2001, tha Dratt Letter of (ier ("DLOF" ) was submitted to SEB on January 19, 2024, SEB issued its abservalions on
thie DLOF vide its letter bearing reference no. SEBIHOYCFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024. SEBI's observations have been incorporated in the LOF. This Ofer

Opening Public Announcement and Corripendum also serves as a corrigendum to the DPS, and as reguired in ferms of the SEBI Letter.

10, Malerial Updates:

Fublic Shareholders are requested to note the following matenal updates to the DLOF 2s included in the LOF in relation to the Cpen Ofier:

a. Inchusion of a table piving detalls about the Cumidative Bedeamable Praferance Shares of the Targat Cormpany alloted to the Acquires, on which tha Opan Qffer was trigoerad at

Faragraph Nl Faint Na, 4,

B, Inclusion of Limited Reviewed Financial Statements of the Target Comparny for the 8 (ning} months period ended Decernber 31, 2023 at Paragraph VI Point No. 22,
. Updation of Pre and post-ofter shareholding pattern of the Target Company based on lhe shareholding (Irom beneficiary position data) as of April 02, 2024 al Paragraph VI Point No

23

d. Inciusion of atable with respact to market price of the Target Company 25 ondate of PA and the date immediately after PA date at Parzgraph VII(A) Point No, 7.

g, Thefollowing cenfirmations were inchedad in the LOF in relation to the Acquirer;

[ The defails abowt e Comotative Redeemabile Preference Shares of the Target Company aliofted to the Acguirer fo which Voting mghts (%) acauired by the Acquirer in

accordance witl Sac 472 of the Companies Act, 20623 25 on date of this LOF af Paragranh V Poirl o, 1.8
W) The defails regarding beneficial owmersiip of Carporalfe Promoters of the Acguirer a5 on dafe of this LOF af Paregraph W Poind Mo, 1

this LOF af Paragraph ¥ Poirt Mo, 1.15

) Acqguiver confirms thal Bhimsimgh Marendran, Indspendeant Director of Sicagen Indiz Limited *is also 3 Director in South fndlia House Estares and Properties Limited, which s
a Whaolly Owned Subsidiarny of Sicagen India Limiteo * and afso a pubiic sharsholoer of the Target Company a5 on dare of this L OF at Paragraph ¥ Point Ma. 1.16.

fv)  Acquiver confirrs fal Sicagen inoia Lirited * (s e Holding Cornpany of South India House Esfates and Properties Limied, which 15 a pubic sharefiodder of fe Target

Lompany as ondale of Bs LOF al Paragraph VP Np. 7,77,

(W) Acoguivar confimms thal Bangaswamy Nafaraian Edapathumangalam is a Cammon director in Taansield Consitants Private Limited#, the Acquirer and the Target Company

a5 on date of s LOF at Faragraph V Poirt No. 1,78

figi] Acqguiver confirms thal Rangaswany Natarajian Edayatfumangatam is the Who'e-fime Direcfor of the Acquirer and the Targel Company as per the prowisions of Seciion 203 of

the Compantas Acr, 2073 az av date of this LOF af Paragraoh VY Point Vo, 778,

(wif| Actuirar confirms fhal South india House Estales and Properties Limited is the Wholly Owned Subsidiary of Sicagen tndia Limited™* wheredn M Astwin © Mudfiah (s the
Bensiica Cwner of Sicagen ndiz Limited™. Howsver, Mr Armamalar Chidambaram Moutfah and Ms. Abirami Jawahar are nof relafed to South Inda House Esfales and

Properties Limmited as on date of this LOF af Paragraph \/ Point No. 1.20.

{ix)  Acqiirar confirms thal Sourh India Howse Estales and Properties Limiled and South india Travels Pt Limited, pubic sharefiodars of the Targel Compary, are nol a deemed
AL along with e Acquirer as there /s no cammon aiyeciive Gr imfention fo asgoing shares o viking mghls or exercise comirol over e Target Company a5 on date of fivs LOF

af Paragraph V Pomi Mo, 7.27.

() Acoinvar confirms that shey dp mod o the equaly shavas of the Targer Company, Theradors, the complianee wmder Chapter V of the SEBY (SAST) Ragutarans, 2071 with

regard o the Targe! Compayiy, 15 not apphicabie as on date of this LOF at Faragraph V Poind No. 1,26(g).

) Acouiver confirms ihat Neither the Acquirer mor any of Ifs promoters, directors, key managenal personal (as defingd v the Comparies Acl, 20730 or senior management are
cafegorized or declared as “fugiive economic affender” wider Seciion 12 of the Fugifive Econamic Offenders Aot 20718 as on date of this LOF at Paragraph V Painf No.

1.26(g)

{xin) Acgiver confvms thal South India Travels Pt Limited®, is g public sharefiolder of the Targe! Company and aiso the Promoter of the Acouirer M Kuppuswamy
Gopalakrizhnan is a common divector an fhe board of South India Travels Pyt Limifed™ and the dcguirer My Marnappa Nadar Rajamani, divector of Sowth fndia Travels Pt
Limifad, is afsp on the hoard of Goiden Star Assets Consuitams Private Limited (Corporata pramater groun of iha Acgedrary, Trimily Aufopoints Limited (Cavpovate promalar
grovg of the Acaiirar), Walsry Secunty Management Limiled (Subsioiany of the Acgivrer) and Soouth india Hoose Estales and Properlies Limled (Whotly Owned Subsidiary of

Sicagen india Lirifed™ | as on date of s LOF al Paragraph V Poimt No. T.26¢h).

(wi) Acoudirar confirms thal Sourh fnala Howse Estares amu‘.ﬂ'rﬂﬁﬂrfms Limited iz 3 public sharehalder of the Target Campany, which is 2 Whally Owned Subsiofary of Sicagen India
Linvirad ™ M Bhimsingh Narengran, director af South fmfa Hovse Estaras and Properbes Livlad, s alfsa o the boare of e Targer Company and the Acouirer 25 on dale of

ifis LOW af Paragraph ¥ Poirt Mo, 1.26()

{xiv) Acagivar confirms that mo directions subsising ar procesdings pending against thert ender SEBF Act, 1992 ano reaguiations made there under also by any other Requltor

and mo penatbies am fevied by SERIREStock Exchange against fvem as on date of s LOF at Paragraph V Paint No. T.260).

* Corporate promoter of the Acquirer
# Corposate promader group of the Acquires
I Thetfollowing confirmations wereinchedad intha LOF in relation to the Tangat Carmpany;

{iy The Target Company confirms that its promaters are not related tothe Acquirer as on date of this LOF at Parsgraph V1 Paint Mo 12.

ity The Target Company confirms that its promaters are not ralated tothe public shareholders of the Target Company as on date of this LOF a1 Paragraph VI Point No. 13
fiii) The Target Company confirms that no directions subsisting or proceadings pending against it under SEBI Act, 1592 and regulations made thers under, also by any other
Begulator and no penattes are levied by SEBI'RBIStock Exchange anainst the Target Company a5 on date of this LOF at Faragraph Y| Point Mo, 14,

(iv) The Target Company confirms that there is no such transaction happenad which raquires to file report under Regulation 1007) of SEBI {SA5T) Regulation, 2017 as on date of

this LOF at Paragraph V1 Foint Mo 15.

(v] The Target Campany confirms that Bhimsingh Narendran is on the board of the Target Company as a Non-Exacutive Independent Director and a Diractor on the board of South
India House Estates and Properties Limited, public shareholdar of tha Target Company as an date of this LOF at Paragraph V| Point No. 18

(vi] TheTanget Company confirms that it has bean incurring lossas from the year 1997-08. The promoters have been periodically providing |loans to tha Targat Company to pay off
the creditors and to meet the operational expenses. The Target Cormpany became a sick company and was referred to BIFR during the vear ended 30th September 2000, The
outstanding loan balances as at 30th September 2019 amounted to Rs, 356 Lakhs. Howaver, an amount of Rs, 236 Lakhs was repaid 10 the promoters in tha year 2019-20 and
the bakance amaunt was warved by tharm as on date of this LOF at Faragraph VI Paint Na. 19,

{vii} The Target Company confinms that it has received Inter Corporate Depasits (ICD) from the Acquirer during the FY 2001 9-20 to FY 2021-22 which was utilised to seithe the
labour dues, repayment of unsecured loans from promters and other craditers. Subsequently, the ICD was convertad inlo prefesence ghares in the year 2022 on privaie

placernent basis as ondate of this LOF & Paragraph VI Point Mo, 20

{viii} Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 to March 2022 to the Scguirer. The proceeds from issue of
preference shares have been utilized for setiling the dues to banks, financial institutions, other ensecured creditors and dues 10 former workers of the comgpany, The details of

ihe same as ondata of this LOF a1 Pasagraph VI Poind No, 21
11.8tatus of Statutory and Other Approvals:

&5 on the date, to the best of the knowledge of tha Acquires, thera are no statutory approvals regquired by the Scguirer To complede this Ofles, However, in case of any such siafutory
approvals are required by the Acguimer ata laler date bedare the expary of 1he lendaring period, this OHer shall be subject to such approvals and the Acguirer shall make he necessary

applications for such statutory approvals. Pleass alsoreferto paragraph VIEE on page no. 31 of the LOF for further details.

12 Schedule of Major Activities of the Offer:
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(] Acoiiar confioms fal Bhimsingh Narendran and Rita Chandrasekar ane the common Indepanaent Directors i Sicagan inafa Limited™ ana the Targat Company 25 on dafe of

i

Original Schedule (Day and Date)

Revised schedule (Day and Date)"

Public Announcarment [P

Friday, January 05, 2024

Friday, January 05, 2024

Publication c-I DF'S in the newspapers

Foiday, January 12, 2024

Friday, January 12, 2024

EETERE— PSR PSP S ey

Friday, January 13, 2024

Las! date for public announcement of t::-rnneuﬂq oftar(s)”

Friday, January 19, 2024

Wanday, Feteuary 05, 2024

Monday, Fefiriary 06, 2024

Last dateforreceipt of comments from SEBI on Draft Letter of Offer (inthe event SEBIhas not
sought clanfications ar addifional information fram the Manager tothe Open Offer)

Manday, February 12, 2024

Thursday, March 28, 2024™

Identifead Date”

Wadnesday, February 14, 2024

Twesday, Aprl D2, 2024

Last date by whichihe Letter of Offar to be dispatchiad fo the Publc Sharehabdars whose name
appears on the register of members on the ldentified Date

Thursday, February 22, 2024

Wednasday, April 10, 2024

Last date for upward ravision of the Offer Price and/or Offer Size

Tuesday, February 27, 2024

Teesday. April 16, 2024

Last Date by which the commitesof the indepandent diraclors of the Target Company is
required to publish ks recommendation to the Public Sharehalders fior this Open Offer

Tuesday, February 27, 2024

Teasday, April 16, 2024

Date of publication of Dpen Dffer spaning Public Annoencemant in the newspapers in which the
DPS has bean published

Wadnesday, February 28, 2024

Thursday, April 18, 2024

 Date of cornmencement of the Tendenng Period (*0Her Opening Date”)

Thursday, February 24, 2024

Friday, April 19, 2024

' Date of closue of the Tendering Feriod {"0ffer Closing Date™)

Thursday, March 14, 2024

Friday, May 03, 2024

Last date of commumicating tha rejection’acceptancs and complaton of payment of
consideration or return of Equety Shares to the Public Shareholders of the Target Company

Néonafay, AprilD1, 2024

Friday, May 17, 2024

Last date forpublication of post Open Offer public announcementin the newspapers in'which
the OF'5 has been publishad

Monday, April 0B, 2024

Monday, May 27 2024

Notes:
1. Thereis nocompeting offer to this offer

2. ldentifted Date is only for the purpaze of defermining the Equily Shareholders ol the Targel Company a5 on such dale fo whom e Letter of Offer wowld be sent by emarl. It is cianfed
that 2l the eguity shareholoers holofing Equity Shares of ithe Target Campany (reqrsferen or unragistered) (except the Acquies, the Promolers, the parties to the Share Purchase
Agreadrent and any pavson deamed to ba acting i concart with e are elfioitia fo particioana o tus ez e bafore the closine of this (ffer

3. Actual aate of receiof of SEET Observalion Lefter v DLOE

4. Where lastdates are mentioned for certain activities, such activites may take place on or befors the respective l2st dates.

13.The Acquirer and its directors in their capacity 23 directors, severally and joirtty, accept the responsiodity for the information contained in this Offer Opening Public Announcement and
Gorngandum (other than such information as has baen obtained fram publc sources or providad by or rekating to and confirmed by the Target Comgany and'or the Sellarsh and akso for

fhe nbligations of the &cquerar as laid down in the SEB! [(SAST) Regulations, 2017 inrespect of the Dpen Offer
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CGameo Corporate Services Limited
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Notice is hereby given that my client
Mr. Keyur Jignesh Shah and his
father Mr. Jignesh Sevantllal Shah
are the owners of Flat No. 16-A/403,
Fourth Floor, ESKAY Apartment,
ESKAY GEEJAY CHS LTD, Saibaba
Nagar, Borivali West, Mumbai 400092
alongwith share certificate No. 4, Vide
distinctive No. 716 to 720 as
per Registered Sale deed Dated
05.06.2023.

Now the above said original share
certificate has been lost/misplaced by
my client, he reported the matter to
Borivali Police Station and the same
was reported under Lost Report No.
45714-2024, Dated 16-04-2024.

If anyone finds the above-mentioned
document in original Share certificate
having any claim thereon should
contact the undersigned within 15
days from the date of publication of
this notice, failing which it shall be
presumed that thers is no claim of|
anyone in respect thereof and
whatever claim if any shall be deemed
to be waived.

Sd/-

UDAY V. SINGH

Advocate, High Court

Office: 2/E/3, Ashlrwad Apartment,
Dhanjiwadl, Ranl Satl Marg,

Malad East Mumbai-400097,

Moblle Number: 9869076919
Place: Mumbai

Date: 18/04/2024]
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TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF
THE PUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

Reglstered Office: No. 88, Mount Road, Guindy, Chennal-600032, Tamll Nadu, indla Tel: +91 44 40432211; Emall: cs@Indlaradiators.com,
Website: www.indiaradiators.com; Corporate Identification Number: L27209TN1949PLC000963;

OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF ¥10/- (RUPEES TEN ONLY) EACH ("EQUITY

SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY™), FOR CASH, AT A PRICE OF ¥ 6/-

(% 4.26/- IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND ¥ 1.74/- TOWARDS THE INTEREST @ 10% PER ANNUM FOR A PERIOD OF 4 YEARS FOR

THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE"} PER EQUITY SHARE AGGREGATING UPTO ¥ 14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM

THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS

OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER").

This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement (“Offar Opaning Public Announcement and Corrigendum”) is being issued by Saffren Capital

Advisors Private Limited (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and to

changes/amendments advised by SEBI vide its letter bearing refarence no. SEBI/HO/CFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024 (“SEBI Letter”).

This Offer Opening Public Announcement and Gorrigendum should be read in continuation of and together with: (a) the Public Announcement dated January 05, 2024 (“PR"); (b) the

Detailed Public Statement published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all edifions, Makkal Kural (Temil) Chennai Edition- Place of Registered

office of Target Company and Pratahkal {Marathi) Mumbai Edition - Place of Stock Exchange at which shares of Target Company are listed (“DPS™); (c) the Draft Letter of Offer dated

January 19, 2024 (“DLOF”) (d) the Letter of Offer dated April 04, 2024 (“LOF"). This Offer Opening Publi¢ Announcement and Corrigendum is being published in all the newspapers in

whichthe DPS was published.

Capitalised terms used but ot defined inthis Offer Opening Public Announcerment and Corrigendurm shall have the meaning assignedto suchierms inthe PA, DPS, DLOF and/or LOF.

The shareholders of the Target Company are requested to kindly note the following:

1. TheOffer Price is T 6/- (X 4.26/-in terms of regulation 8(2) of the SEBI (SAST) Regulations, 2011 and T1.74/- towards the interest @ 10% per annum for a period of 4 years for the delay
in making an Open Offer) per Equity Share payable in cash. There has been no revision in the Gffer Price. For further details relating to the Offer Price, please refer to paragraph VIl A
(Justification for the Offer Price) beginning on page no. 27 of the LOF.

. The Committee of Independent Directors of the Target Company (“IDC”) has recommencied that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same is fair and
reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations were
unanimously approved by the Members of the IDG on April 12, 2024, and published on April 15, 2024 in the same newspapers in which the DPS was published. For further dstails,
please sea IDC recommendation as available onthe website of SEBI at www.sebi.gov.in and onthe website of BSE at www.bseindia.com.

X _1r‘ne Dpcen Offeris amandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the

arget Company.

The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer fo this Open Offer. The Open Offer is not

conditional upon any minimum level of acceptance interms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

. The Letter of Offer dated April 04, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF"), was dispaiched through electronic mode and/or physical mede on April 5,

2024 and April 9, 2024 respactively to all the Eligible Sharsholders of the Target Company holding Equity Shares as on the Identified Dats, i.e. April 02, 2024, Itis clarified that all the

'PTUht‘llic .Shaprghplgers (evenif they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are aligible to participate in the Open Offer during the

endering Period.

Please note that a copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEBI, the BSE

and the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com and www.cameoindia. com respectively.

Non-receipl/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Sharsholder from participating in the Open Offer. Please see the manner of

participating in the Open Offer described below in brief. Kindly note that the Open Qffer is being implemented by the Acquirer through the stock exchange mechanism made available by

BSE inthe form of a separate window {“Acquisition Window") in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI circulars and guidelines issued by the BSE and

the Indian Clearing Corporation Limited (“Glearing Gorporation”).

8. The Eligible Shareholders are required to refer to the Section titied “Procedure for Accepfance and Setflement of the Offar” on page no. 32 of the LOF in relation to inter alia the

procedura for tendering their Equity Shares inthe Open Offer and are required toadhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

an f Public Sharghal holding Ei hares In dematerlalized form: Fligible Sharsholders who are holding Equity Shares in dematerialized form and who desire to
tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open Offer.

Eligible Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. The selling broker{s) would be required to mark lien onthe

tendered Equity Shares and thereafier place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure

described in paragraph IX at page no. 33 of the LOF.
b. Ingcase of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate inthe Open Offer through the
respective selling broker(s} by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer form(s) i.e. Form

SH-4; (i) duly filled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has not received the Form of Accaptance-cum-Acknowledgement, then he/she

may make an application on plain paper duly signed by himyher, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered);

and (iv) such other documents described in paragraph [X at page no. 35 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a

Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and

such other documents deseribed in paragraph [X at page no. 35 of the LOF tothe Registrar to the Offer at the address mentioned inthe LOF so that the same reaches the Registrar to

the Offer no later than 5:00 PM Indian Standard Time ("IST") within 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024. Please also read and follow the detailed
procedure described in paragraph IX at page no. 35 of the LOF. Please note that physical share certificates and other relevant documents should not be sent fo the Acquirer, Target

Company orthe Manager to the Offer.

8. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF’"y was submitted to SEBI on January 19, 2024. SEBI issued its observations on
the DLOF vide its letter bearing reference no. SEBI/HO/CFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024, SEBI's obsarvations have been incorporated in the LOF. This Offer
Opening Public Announcement and Cerrigendum also serves as a corrigendumto the DPS, and as required in terms of the SEBI Letter.

10.  Material Updates:

Public Shareholders are requested to note the following material updates to the DLOF as included inthe LOF in relation to the Open Offer:

a. IFr,chusion ':J;;Iaph_g{eNging details about the Cumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer; on which the Open Offer was friggered at
aragrapl aintNo. 4.

b. Inclusion of Limited Reviewed Financial Statements of the Target Company for the & (nine) months period ended December 31, 2023 at Paragraph VI Point No. 22.

c. lngdatinn of Pre and post-offer shareholding pattern of the Target Company based on the shareholding {from beneficiary position data) as of April 02, 2024 at Paragraph VI Point No.

d. Inclusion of atable with respectto market price of the Target Company as on date of PA and the date immediately after PA date at Paragraph VII{A) Point No. 7.

8. The following confirmations were included in the LOF in relation to the Acquirer:

i) The detaiis about the Gumulalive Redeemable Preference Shares of the Target Gompany alfotled to the Acquirer, to which Voting rights (%) acquired by tfhe Acquirer in
accordance with Sec 47(2) of the Companies Act, 2023 as on dale of this LOF at Paragraph V Point No. 1.8.

(i) The details regarding beneficial ownership of Corporate Promoters of the Acquirer as on date of this LOF at Paragraph V Point No. 1.11.

(iif) Acquirer confirms that Bhimsingh Narendran and Rita Chandrasekar are the common Independent Directors in Sicagen India Limitec™ and the Target Company as on date of
this LOF at Paragraph V Point No. 1.15.

(iv) Acquirer confirms that Bhimsingh Narendran, Independent Director of Sicagen India Limited™ is also a Director in South India House Estafes and Properties Limited, which is
aWholly Owned Subsidiary of Sicagen India Limited* and also a public sharehoider of the Target Company as on date of this LOF at Paragraph V Point No. 1.16.

(v) Acquirer confirms thal Sicagen India Limited™ is the Holding Company of South India House Eslates and Properties Limited, which is a public shareholder of the Target
Company as on date of this LOF at Paragraph V Point No. 1.17.

(vi) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is a Common director in Twinshield Consuftanis Private Limiled#, the Acquirer and the Target Company
as on date ofthis LOF at Paragraph V Point No. 1.18.

(vif) Acquirer confirms that Rangaswarmi Natarajan Edayathurnangalam is the Whole-time Director of the Acquirer and the Target Comparty as per the provisions of Section 203 of
the Companies Act, 2013 as on date of this LOF at Paragraph V Point No. 1.19.

(viil) Acguirer confirms thal South India House Eslates and Properties Limited is ihe Wholly Owned Subsidiary of Sicagen India Limited™ wherein Mr. Ashwin G Muthiah is the
Beneficial Owner of Sicagen india Limited™. However, Mr. Annamalai Chidambaram Muthiah and Ms. Abirami Jawahar are not related io South India House Estates and
Properties Limited as on date of this LOF at Paragraph V Point No. 1.20.

(ix) Acquirer confirms that South India House Estaies and Properties Limited and South India Travels Pvt Limited, public shareholders of the Target Company, are not a deemed
PAC along with the Acquirer as there is no common objective or intention to acquire shares or voting rights or exercise control over the Target Company as on date of this LOF
al ParagraphV PointNo. 1.21.

(x) Acquirer confirms that thay do not hold the equily shares of the Target Cempany. Therefors, the compliance under Chapter V of the SEB! (SAST) Regulations, 2011, with
regard o the Target Company, is not applicable as on date of this LOF at Paragraph V Point No. 1.26(e).

(xi) Acquirer confirms that Neither the Acquirer nor any of its promoiers, directors, key managerial personal (as defined in the Companies Act, 2013) or senior management are
cl:azr%g(ugized or deciared as “fugftive ecoromic offender” under Section 12 of the Fugilive Economic Offenders Act, 2018 as on dale of this LOF at Paragraph V Point No.

.26(g).
(xii) Acquirer confirms that South India Travels Pvt Limited™, is a public shareholder of the Target Company and also the Promoter of the Acquirer Mr Kuppuswamy
opalakrishnan is a common director on the hoard of South india Travels Pvt Limited™* and the Acquirer, Mr. Marizppa Nadar Rajamani, director of South India Travels Pvt
Limited, is also on the board of Golden Star Assefs Consuffants Private Limited (Corporate promoter group of the Acquirer), Trinity Autopoints Limited (Corporate promoter
group of the Acquirer), Walery Security Management Limited (Subsidiary of the Acquirer) and South India House Estates and Properties Limited (Wholly Owned Subsidiary of
Sicagen India Limited™) as on date of this LOF al Paragraph V Point No. 1.26(h).

(xiii) Acquirer confirms that South India House Estates and Properties Limifed is a public shareholder of the Target Gompany, which is a Wholfy Owned Subsidiary of Sicagen India
Limited™*. Mr. Bhimsingh Narendran, director of South India House Estates and Properties Limited, is also on the board of the Target Company and the Acquirer as on date of
this LOF at Paragraph V Point No. 1.26(1).

(xiv) Acquirer confirms that no directions subsisting or proceedings pending against them under SEB! Act, 1992 and requiations made there under, also by any otfier Regulalor
and no penalties are levied by SEBI/RBI/Stock Exchange against them as on date of this LOF at Paragraph V Point No. 1.26().

* Corporate promater of the Acquirer

# Corporate promater group of the Acquirer

. Thefollowing confirmations were included in the LOF in relation to the Target Company:

(i) TheTarget Company confirms that its promoters are not related to the Acquirer as on date of this LOF at Paragraph VI Point No. 12.

(i) TheTargat Company confirmsthat its promoters ara not related tothe public shareholders ofthe TargetCompany as on date of this LOF at Paragraph VI Point No. 13.

(iii) The Target Company confirms that no directions subsisting er proceedings pending against it under SEBI Act, 1992 and regulations made there under, also by any other
Regulator and no penalties are levied by SEB|/RBI/Stock Exchange against the Target Company as ondate of this LOF at Paragraph VI Point Ne. 14.

(iv) The Target Company confimms that there is no such transaction happened which requires to file report under Regulation 10(7) of SEBI (SAST) Regulation, 2011 as on date of
this LOF at Paragraph V1 Point No. 15.

{v) The Target Company confirms that Bhimsingh Narendran is on the board of the Target Company as a Non-Executive Independent Director and a Director on the board of South
India House Estates and Properties Limited, public shareholder of the Target Company as on date of this LOF at Paragraph VI Point No. 18.

(vi) The Target Company confirms that it has been incurring losses from the year 1997-98. The promoters have been periodically providing loans to the Target Company to pay off
the creditors and to meet the operational expenses. The Target Company became a sick company and was referred to BIFR during the year ended 30th September 2000. The
outstanding loan balances as at 30th September 2019 amounted to Rs. 356 Lakhs. However, an amount of Rs. 236 Lakhs was repaid to the promoters inthe year 2019-20 and
the balance amount was waived by them as on date of this LOF at Paragraph VI Point No. 19.

(vil) The Target Company confirms that it has received Inter Corporate Deposits (ICD) from the Acquirer during the FY 2019-20 to FY 2021-22, which was utilised to settle the
labour dues, repayment of unsecured loans from prometers and other creditors. Subsequently, the ICD was converted into preference shares in the year 2022 on private
placement basis as on date of this LOF at Paragraph VI Point No. 20,

(viii) Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 to March 2022 to the Acquirer. The proceeds from issue of
preference shares have been utilized for settling the dues to banks, financial institutions, other unsecured creditors and dues to former workers of the company. The details of
the same as on date of this LOF at Paragraph VI PointNo. 21.

11.8tatus of Statuiory and Other Approvals:

As on the date, to the best of the knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete this Offer. However, in case of any such statutory
approvals are required by the Acquirer at a |ater date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary
applications for such statutory approvals. Please alsorefer to paragraph VIl B on page no. 31 of the LOF for further details.

12.8chedule of Major Activities of the Offer:

Activity Original Schedule (Day and Date)
Public Annguncement (PA) Friday, January 05, 2024
Publication of DPS in the newspapers Friday, January 12, 2024
Last date forfiling of draftletter of offer with SEBI Friday, January 19, 2024
Last date for public announcement of competing offer(s)™ Monday, February 05, 2024
Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event SEBI has not Monday, February 12, 2024

sought clarifications or additional information from the Manager o the Open Offer)

Identified Date™

Last date by which the Letter of Offer to be dispatched to the Public Sharcholders whose name

appears on the register of members onthe Identified Date

Last date for upward revision of the Offer Price and/or Offer Size

Last Date by which the committee of the independent directors of the Target Gompany is

required to publish its recommendation to the Public Shareholders for this Open Offer

Date of publication of Open Offer apening Public Annguncement in the newspapers in whichthe

DPS has been published
Date of commencement of the Tendering Period (“Offer Opening Date”)

Date of closure of the Tendering Period {"Offer Closing Date™)

Last date of communicating the rejection/acceptance and completion of payment of

consideration or retum of Equity Shares to the Public Shareholders of the Target Company

OFFER OPENING P?LIG ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

n

[< I )

~Noo®

Revised schedule (Dayand Date)™
Friday, January 05, 2024
Friday, January 12, 2024
Friday, January 19, 2024

Monday, February 05, 2024
Thursday, March 28, 20247

Wednesday, February 14, 2024
Thursday, February 22, 2024

Tuesday, April 02, 2024
Wednesday, April 10, 2024

Tuesday, February 27, 2024
Tuesday, February 27, 2024

Tuesday, April 16, 2024
Tuesday, April 16, 2024

Wednesday, February 28, 2024 Thursday, April 18, 2024

Thursday, February 29, 2024
Thursday, March 14, 2024
Monday, April 01, 2024

Friday, April 19, 2024
Friday, May 03, 2024
Friday, May 17, 2024

FX

MAHAVITARAN
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Tenders are invited from registerad experienced license holder Electrical contractors for the work as balow.

TENDER NOTICE

Last date for publicatien of post Open Offer public announcement inthe newspapers inwhich
the DPS has been published

Notes:

1. Thereis no competing offerto this offer.

2. Identified Dafe is only for the purpose of determining the Equity Shareholders of the Target Company as on such dale to whom the Letter of Offer would be sent by email. It is clarified
that all the equily sharehoiders hoiding Equity Shares of the Target Company (registered or unregistered) (except ifie Acquirer, the Promolers, the parties to the Share Purchase
Agreement and any person deemed to be acling in concert with them) are eligible to pariicipate in this Offer any time before the closure of this Offer.

3. Actual date of receipf of SEBI Observation Letter on DLOF

Monday, April 08, 2024 Monday, May 27, 2024

submission of the offer.

1) Blank Tender documents will be available on Company’s website www.mahadiscom.in. From 18.04.2024 to 29.04.2024, up to
18.30 Hrs Tenderers are requested to download the same from website. They will pay the document cost for Tender No. 01 for RS. 500
+18% GST= Rs. 590/- at MSEDCL, Division cffice Kalyan (R) or they can deposit Bankers cheque of DD & put D.D.No. & date while

2) The amount of EMD should ba submittad in the form of Demand Drafi/Bank Guarantee of any Nationalized/Scheduled Bank having
Branch atKalyan, Demand Draft should be drawn in favor of Executive Engineer MSEDCL Kalyan (R) and put the DD No. & date while
submitting on line tender duly filled in.

3) Prebid meetingdt. 22.01.2024 at. 15.0C hrs.

4) Last datefor submission of Tenders is 29.04.2024 upto 11.30 Hrs.

5) Date of opening of Technical Bid: 30.04.2024 at 11.00 Hrs. {online only).

6) MSEDCL reserves the right to accept any tender orto reject any or all Tenders without
assigning any reason thereof. Contact Person: Shri Vivek Singatwar, Addl. Executive
Engineer Office Of The Executive Engineer, Kalyan (R) Division, Tejshree Bldg., Phone No- 0251-2326283 Ext. 402.

Executive Engineer,
Kalyan (R} Division

Tender No Estimated 4. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.
EE/KLNR/ Nature of Work Amount Amount 13.The Acquirer and its directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained inthis Offer Opening Public Announcement and
. of EMD Rs. Corrigendum {other than such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company and/or the Sellers) and also for
Tender/ , : Rs. in Lakhs the obligations ofthe Acquirer as |aid down in the SEBI (SAST) Regulations, 2011 in respectofthe Open Offer.
0112024-25| Annual contract for material transportation from Storesfagency/ 5,00 000/- 5,000/- 14.This Oﬂ!;fr Opedninq Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebl.gov.in and on the website of Manager to the Offer at
site under Kalyan Rural Division. T ' www.saffronadvisor.com.
TERMS & CONDITIONS: ISSUED QN BEHALF OF THE AGQUIRER BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER

® ¢ & & & @NOIGISIng ideas

Safiron Gapital Advisors Private Limiled

605, Sixth Floor, Gentre Point, Andheri-Kurla Road, J. B. Nagar, Andheri {East}),
Mumbai-400 059, Maharashtra, India. Tel. No.: +81 22 40730394;

Emall Id: openoffers@safironadvisor.com

Wehslte: www.saffronadvisor.com

Investor Grievance Id: investorgrievance@saffronadvisor.com

SEBI Reglsiration Number: INMG00011211 Valldity: Permanent

Contact Person: Satej Darde/ Narendra Kumar Gamini

C A!1 EO

Camao Corporate Services Limitad

Subramanian Building, No.1, Club House Road, Chennai-600 002,
Tamil Nadu, India Tel: +91 44 4002 0700;

Emall Id: priya@cameoindia.com

Website: www.cameoindia.com

Investor grievanee: investor@cameoindia.com

SEBI Registration: INRODD003753

Validity: Permanent Contact Parson: Sreepriya. K

Place: Chennai
Date: April 17, 2024

Sunjeat comm.
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”} AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF
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THEPUBLIC SHAREHOLDERS OF

INDIA RADIATORS LIMITED

Registered Office: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India Tel: +91 44 40432211; Email: cs@indiaradiators.com,

Website: www.indiaradiators.com; Corporate Identification Number: L27209TN1949PLC000963;

OPEN OFFER FOR ACQUISITION OF UPTQ 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF ¥10/- (RUPEES TEN ONLY) EAGH ("EQUITY
SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED {“TARGET COMPANY"), FOR CASH, AT A PRICE OF X 6/-
(¥ 4.26/- 1N TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND % 1.74/- TOWARDS THE INTEREST @ 10% PER ANNUM FOR A PERIOD OF 4 YEARS FOR
THE DELAY IN MAKING AN QPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE AGGREGATING UPTO ¥ 14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS

OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”).

18-4-2024 5

This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement {“Offer Opening Publle Anncuncement and Corrdgendum™) is being issued by Saffron Gapital
Advisors Private Limited (“Manager {o the Offer™), for and on behalf of the Acquirer, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and to

changes/amendments advised by SEBI vide its letter bearing referenca no. SEB/HO/CFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024 (“SEBI Letter").

This Ofter Opening Public Annocuncement and Corrigendum should be read in continuation of and together with: (a) the Public Anncuncement dated January 05, 2024 (“PA"); (b} the
Detailed Public Statement published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil) Chennai Edition- Place of Registered
office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange at which shares of Target Company are listed {“DPS"); {c) the Draft Letter of Offer dated
January 19, 2024 (“DLOF”) (d) the Letter of Cffer dated April 04, 2024 (“LOF"). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in

whichthe DPS was published.

Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall rave the meaning assigned lo such terms inithe PA, DPS, DLOF andfor LOF.

The shargholders of the Target Company are requested to kindly note the following:

1. The Offer Priceis ¥ 6/- X 4.26/- interms of regulation 8(2) of the SEBI (SAST) Regulations, 2011 and ¥1.74/- towards the interest @ 10% per annum for a period of 4 years for the delay
in making an Open Offer) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph Vil A

(Justification for the Offer Price) beginning on page no. 27 of the LOF

2. The Committee of Independent Directers of the Target Gompany (“IDG") has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same is fair and
reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011, The recommendations were
unanimously approved by the Members of the IDC on April 12, 2024, and published on April 15, 2024 in the same newspapers in which the DPS was published. For further details,
please see IDG recommendation as available on the wabsite of SEB at www.sebi.gov.in and on the website of BSE at www.bseindia.com.

3. The Open Offeris amandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 fo the Public Shargholders of the

Target Company.

4. The Open Qffer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulaticns, 2011. Further, there is no competing offer to this Open Offer. The Open Offer is not
conditional upon any minimur level of acceptance interms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.
5. The Lettar of Offer dated April 04, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF®), was dispatched through slectronic mode and/or physical mode on April 5,
2024 and April 9, 2024 respectively to all the Eligible Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. April 02, 2024, It is clarified that all the
Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the

Tendering Period.

6. Please note thata copy of the LOF along with Ferm of Acceptance and Form No. SH-4 - Securifies Transter Form is also available for downloading on the websites of the SEBI, the BSE
and the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com and www.camegindia.com respectively.
7. Non-receipt/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of
participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirer through the stock exchange mechanism made available by
BSE inthe form of a separate window (“Acquisition Window™) in accordance with SEBI {SAST) Regulations, 2011 other applicable SEBI circulars and guidelines issued by the BSE and

the Indian Clearing Corporation Limited (“Claaring Corporation”).

8. The Eligible Shareholders are required to refer to the Section titted “Procedure for Accepiance and Settlement of the Offer” on page no. 32 of the LOF in relation to inter alia the
procedure for tendering their Equity Sharas in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

2. In case of Public Sharsholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to
tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open Offer.
Eligible Shareholders should tender their Equity Shares before market hours close onthe last day of the Tendering Period. The selling broker(s) would be raquired to marklien on the
tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure

described in paragraph X at page no. 33 of the LOF.

b. Incase of Public Shareholders holding Equity Shares In physieal form: Fligible Shareholders holding Equity Shares in physical form may participate in the Open Offer through the
respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer form(s) i.e. Form
SH-4; (jii) dulyfilled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has notreceived the Form of Acceptance-cum-Acknowledgement, then he/she
may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered);
and (iv) such other documents described in paragraph X at page no. 35 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a
Transaction Registration Slip {“TRS") to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and
such other documents described in paragraph [X at page no. 35 of the LOF to the Registrar to the Qffer at the address mentioned in the LOF so that the same reaches the Registrar ta
the Offer no later than 5:00 PM Indian Standard Time {“IST”) within 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024. Please also read and follow the detailed
procedure described in paragraph X at page no. 35 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the Acquirer, Target

Company or the Manager to the Offer.

9. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF™) was submitied to SEBI on January 19, 2024. SEBIissued its ohservations on
the DLOF vide its letter bearing reference no. SEBI/HO/CFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024. SEBI's observations have been incorporated in the LOF. This Offer
Opening Public Announcement and Corrigendum also serves as a corrigendumto the DPS, and as required interms of the SEBI Letter.

10.  Material Updates:

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:
a. Inclusion of a table giving details about the Gumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer, on which the Qpen Qffer was triggered at

Paragraph Il Point No. 4.

b. Inclusion of Limited Reviewed Financial Statements of the Target Gompany for the 9 (ning) months period ended December 31, 2023 at Paragraph VI Point No. 22.

¢. Updation of Pre and post-offer shareholding patter of the Target Company based on the shareholding (from beneficiary position data) as of April 02, 2024 at Paragraph V1 Point No.
23.

d. Inclusion of atable with respectto market price of the Target Company as on date of PA and the date immediately after PA date at Paragraph VII{A) PointNo. 7.

e. Thefollowing confirmations were included inthe LOF in relationtothe Acquirer:

(0 The detaills about the Cumulative Redeemabie Preference Shares of the Target Company allotted to the Acquirer, to which Voting rights (%) acquired by the Acquirer in
accordance with Sec 47(2) of the Companies Act, 2023 as on dale of this LOF at Paragraph V Point No. 1.8.

(i) The detaifs regarding beneficial ownership of Corporate Promoters of the Acguirer as on date of this LOF at Paragraph V Point No. 1.11.

(i) Acquirer confirms that Bhimsingh Narendran and Rita Chandrasekar are the common Independent Directors in Sicagen India Limited* and the Target Company as on date of

this LOF at Paragraph V Point No. 1.15.

() Acquirerconfirms that Bhimsingh Narendran, independent Director of Sicagen india Limited™ Is also a Director in Souith india House Estates and Properties Limited, which is

a Wholly Owned Subsidiary of Sicagen India Limited™* and also a public shareholder of the Target Company as on date of this LOF at Paragraph V Point No. 1.16.

(v) Acquirer confirms that Sicagen India Limited™ is the Holding Company of South india House Estates and Properties Limited, which is a public shareholder of ihe Target

Company as on date of this LOF at Paragraph V Point No. 1.17.

(v)) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is a Common director in Twinshield Consuftants Private Limited+#, the Acquirer and the Target Company

as on date of this LOF at Paragraph V Point No. 1.18.

(vii) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is the Whole-time Direclor of the Acquirer and the Target Company as per the provisions of Section 203 of

the Companies Act, 2013 as on date of this LOF at Paragraph V Point No. 1.19.

(viijy Acquirer confirms that South India House Eslates and Properties Limited is the Wholly Owned Subsidiary of Sicagen India Limited* wherein Mr. Ashiwin C Muthiah is the
Beneficial Owner of Sicagen India Limited™. However, Mr. Annamalai Chidambaram Muthiah and Ms. Abirami Jawahar are not related to South India House Estates and

Properties Limited as on date of this LOF at Paragraph V Point No. 1.20.

(&) Acquirer confirms that South India House Estates and Properties Limited and South India Travels Pvt Limited, public shareholders of the Target Company, are net a deemed
PAC afong with the Acquirer as there is no commen objective or intention to acquire shares or voting rights or exercise controf over the Target Company as on date of this LOF

atParagraph V PointNo. 1.21.

() Acquirer confirms that they do ot hold the equity shares of the Targef Company. Therefore, the compliance under Chapter V of the SEBI (SAST) Regulations, 2011, with
regard lo the Target Company, is not applicable as on dafe of ihis LOF af Paragraph V Point No. 1.26(e).
(k) Acquirer confirms that Neither the Acquirer nor any of its promoters, directors, key managerial personal (as defined in ifie Companies Act, 2013) or senior management are
categorized or deciared as “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018 as on dale of this LOF at Paragraph V Point No.

1.26(g).

(i) Acquirer confirms that South india Travels Pvi Limited™, is a public sharehoider of the Target Company and also the Promoler of the Acguirer. Mr. Kuppuswamy
Gopaiakrishnan is a common director on the board of South India Travels Pvi Limited™ and the Acquirer. Mr. Mariappa Nadar Rajamani, director of South India Travels Pvt
Limited, /s also on the board of Golden Star Asseis Consuitanis Private Limited (Corporate promoter group of the Acquirer), Trinity Aulopoinis Limited (Corporate promoter
group of the Acquirer), Walery Securily Management Limited (Subsidiary of the Acquirer) and South India House Estales and Properties Limited (Wholly Owned Subsidiary of

SicagenIndia Limited*) as on date of this LOF at Paragraph V Point No. 1.26(h).

{xiii) Acquirer confirms that South india House Estates and Properiies Limited is a public shareholder of the Target Company, which is a Wholly Owned Subsidiary of Sicagen India
Limited™*. Mr. Bhimsingh Narendran, diractor of South india House Estates and Properties Limifed, is also on the board of the Target Company and the Acquirer as on date of

this LOF ai Paragraph V Point No. 1.26().

Govaaom, Soniis Gz SEUSL 2 T Bl G el
e1emL_GLIL (R LUT(BBISET. Cump@er  Lwemnb  Gegmiser,  OTSSONBISET ey am&fg
10 oeEmGsmh  Gifureida HE@w  Guer, wésmarg Gy SIAEIEIID .@@@gg’ =
(g nge @ubizai @, LOSEAD,  @éeydli  smGLmb i, oL (i gﬂg DE

s & Qi @ehianmmy speui CuBey.

- Bpthennd  HiISH@GLD

uigeud erer.CAA2
[ Bmyeuenrt set &L b, 20136t Lfey 230(3) whmyd Flmyesmsatlssr eflBse
2016t (For&wd, HUMEH wHDIb @ fmenmil) slfsen 6 whmyb 7—er £1p)
GsAlw Bimieusr &L Sidiumuib gpsirurs
Qlzsiranam Sy
CA{CAA)/65{CHE)/2023
Hmyenemiisen #1711, 201367 ey 230 1pged 232 cucaruileonen ellosw S
HmIth
Am.Eu8 Try G wHnyb Hmwd epur G 28 Cuimyre
@ Lwr Cumrgy & grmi soL_mbiii sy sSIAQLL 1qehr QUIMg LIkiGSITTSEHsE
QEThEoNee LIMiG Senen eullliGeug] QFM_iUner adurh Sl b GHSS
Aaguig e
Bus gy @ SbHwr Cunig & 1grml shomb ke sSSG L L IgetT LGS,
e : 2510, wasmmenfl Lms, Y&HGILall 1100685
(g0 sl sRTeRTUILSTIT
epUN &L @b Fwir Gumrgs & 1o s mbiiiiel sSBIGILL g6l LR@STTT,
e ib : 510, wammenfl umg, Q&G sl 110085
... yeierL_neug| eflsiorewriiLgryi
BAwr Gures & 1qrm smbifirey oaSIAQL L
2F6T Ufle) sledeicosid : Al J Bedor_evolMued gflwm, wenmwened K&,
&nehdlLrib, SBILETGE 603209
.. imyeuemb
finauergler maalll . LhiGgTTTsafldr, FHCLHD SLeT
aupradlwarssr wHmb FHOUDTS sL6r aupridlweitseafler
sl LFdlhsrear siflefliy efleriburn
aured 3, 2024 CeAuil L SHmsssa st wrre 20, 2024 CuAul L sy smemmiles
ppeold, S\ SUs T G whHmybd Sawd (pur @G oph Cuimmmed ("L b)) GiSwn
Gumigs & qrma shoL_mbiSin i sSWAGIL L 1q 67 GILINGILI LIMI @G ST S e && QFmbEoNen
UR@se wM@ag Qg ruter apur@ S sms QUIGh IbUL F5H
wrhos s Cenr iede0s wihpuiledeomoGeor ok Safié@n Crrdssshars SbSHwn
Cuimgy & 1g.0ma shoL_mbi e eSBIQL igelt (“Blmicuemb™) méelliy Lk @gmrTserf s,
FREUbD SLd eprduarsst  wHmb FROUDTE ST aupiduairsset
gl Lgeng &l (uorry GsAw Hpjeen sl Sroumub, Gssfenem  3jnre
2 ggrell ([Dieang) ststmy @gesmapeod Q5MellsslLHAmg.
b5 = ggralemig wHmb HNHO SmplulBersnulyg, Eoeergsler mselllg
urGsmTEaier, mHGUDD St acprfuarsdt  wHmb FHAUDTS ST
cuipml Al airBer] 6 Fal L1 A1J Bletor_sol Awied W, wemminened &, SMghAL mb,
SBBEIE 603209—60 £ips st G4l wihmyb CRrSHe Kool Qumyb steitmry Cuoeyb
Bgem ppld sifleilss0u 6 Smgl.

BILTAHIETNS CHJIH0:
Fleoflom HCuI 1L FHaflev
BIAT HULFHAT JTHFHI

GlFesianeyt, 611,16~
siblpsid Upupaigith
BAEneT BAL_T@BLOGHTD
Caisevdsien anms@ LGy
5 & L umn e pa .
Glunginsser gU EUGUI
EBWTE o SNELpED
NS FHiGTeTSE.  Festhwmy
Bl mp e s B & @i & @ b
al & o @ P
L BeTeng).
@5 Aavavuit
Casrasmer b wr g,

o T & & 0 T [ & &5
SUTSHEHILILIGNS EDY)
Il _Gaml _ma  CTELSDSHTS
Cw L s el gy th
Fesfion s Fadt  gha
e Gerere.

Q & ¢ O 5 &
e Blenguinis
2 fenLOWITeTiHeT FRIS
Gunxmsdesue mery
veT @ O & 60 ey b
T D BLINE], “BAL_TEHLOGHD
Caigmevblun g  prever

aL Fal LS ausna . Gryib
sraiar selip Gadl (@pHu Gpriiig)

1 mgellly LIR @S Ee BEn6
1000 wewsfl

2 FHELDD &Lt Srusl £l ETena
QUi Sl eur &6 G 20, 2024 11.00 wewfi

3 rHOUDIS SLetr b
aupm Sl eirset 2,00 wewfl

I, S Girish 8/O Singaravelu C,
R/o 7, Anandapuram New Street,
Varaganeti, Tiruchirapalli Tamil
Nadu- 620008, have changed
my name and shall hereafter
be Known as Girish Pillai.

|, Viutka Ghanshyam Shukla D/O Nimita
Nayan Bhatt, Rfo Aishwaryam Aprts B
Block Flat No 28 No 102, 103, Barracka
Road, Kellys, Kilpauk, Chennai, Tamilnadu-
600010. have changed my name and
shall hereafter be Known as Vrutika
Nayan Bhatt
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|, Kiran Mahesh Gera, W/O Vishal
Mirgh R/o Flat No A3, Orchid Grandeur
Apartment, Bharathi Park Cross
Road 6, Coimbatore North, Tamil
Nadu- 641011, have changed my
name and shall hereafter be Known
as Dyuthi Mirgh

I, Tarun S S/O Singaravelu G,
Rfo 7, Anandapuram New Stree,
Varaganeri, Tiruchirapalli, Tamil
Nadu- 620008, have changed
my name and shall hereafter
be Known as Tarun Pillal.
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(v} Acquirer confirms that no directions subsisting or proceedings pending against them under SEBI Act, 1992 and requiations made there under, afSo by any other Reguiator
and no penalties are levied by SEBI/RBI/Stock Exchange against them as on date of this LOF at Paragraph V Point No. 1.26(7).

* Corporate promoter of the Acquirer

# Corporate promoter group of the Acquirer
. Thefollowing confirmations were included in the LOF in relation to the Target Company:

i The Target Company confirms that its promoters are net related to the Acquirer as on date of this LOF at Paragraph VI PointNo. 12.

(i) The Target Company confirms that its promoters are not related to the public shareholders of the Target Company as on date ofthis LOF at Paragraph VI Point Ne. 13.

(iiy The Target Company confirms that no directions subsisting or proceedings pending against it under SEBI Act, 1992 and regulations made there under, also by any other
Regulator and no penalties are levied by SEBI/RBI/Stock Exchange-against the Target Companty as on date of this LOF at Paragraph V1 Point No. 14.

(iv) The Target Company confirms that there is no such fransaction happened which requires to file report under Regulation 10(7) of SEBI {SAST) Regulation, 2011 as on date of
this LOF at Paragraph VI Point No. 15.

(v) The Target Company confirms that Bhimsingh Narendran is on the board of the Target Company as a Non-Executive Independent Directer and a Director on the board of South
Inciia House Estates and Properties Limited, public sharsholder of the Target Company as on date of this LOF at Paragraph VI Point No. 18.

(vi) The Target Company confirms that it has been incurring losses from the year 1997-98. The pramoters have been periodically providing loans to the Target Gompany ta pay off
the creditors and to mest the operational expenses. The Target Company became a sick company and was referred to BIFR during the year ended 30th September 2000. The
outstanding loan balances as at 30th September 2019 amounted to Rs. 356 Lakhs. However, an amount of Rs. 236 Lakhs was repaid to the promoters in the year 2018-20 and
the balance amount was waived by them as on date ofthis LOF at Paragraph V1 Point No. 19.

(vii) The Target Company confirms that it has received Inter Corporate Deposits {ICD) from the Acquirer during the FY 2019-20 to FY 2021-22, which was utilised to settle the
labour dues, repayment of unsecurad loans from promoters and other creditors. Subsequently, the ICD was converted into preference shares in the year 2022 on private
placement basis as on date of this LOF at Paragraph VI Point No. 20.

(viii) Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 to March 2022 to the Acquirer. The proceeds from issue of
preference shares have besn utilized for settling the dues to banks, financial institutions, other unsecured creditors and dues to former workers of the company. The details of
the same as on date of this LOF at Paragraph VI Point No. 21.

11.5tatus of Statutory and Other Approvals:

As on the date, to the best of the knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete this Offer. However, in case of any such statutory
approvals are required by the Acquirer at a later date befere the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary
applications for such statutory approvals. Please alse refer to paragraph VIl B.on page no. 31 of the LOF for further details.

12.Schedule of Major Activities of the Offer:

Activity
Public Announcement (PA)
Publication of DPS inthe newspapers
Last date forfiling of draft letter of offer with SEBI
Last date for public announcement of competing offer(s) ™
Last date for receipt of comments from SEBI on Draft Letter of Offer (inthe event SEBI has not
sought clarifications or additional information from the Manager to the Open Offer)
Identified Date®™
Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name
appears on the register of members on the Identified Date
Last date forupward revision of the Offer Price and/or Offer Size
Last Date by which the committee of the independent directors of the Target Company is
raquired to publish its recommandation to the Public Sharsholders for this Open Offer
Datg of publication of Open Offer opening Public Announcementin the newspapers in which the
DPS has been published
Date of commencement of the Tendering Period (“Offer Opening Date™)
Date of closure of the Tendering Period (“Otfer Closing Date™)
Last date of communicating the rejection/acceptance and completion of payment of
consideration or retum of Equity Shares to the Public Shareholders of the Target Company
Last date for publication of post Open Offer public announcementin the newspapers in which
the DPS has been published

Noles:

1. There is no compeling offer to this offer.

2. ldentified Dale is only for the purpose of determining the Equily Shareholders of the Target Company as on such date lo whom the Letter of Offer would be sent by email. It is clarified
that all the equity shareholders holding Equity Shares of the Target Company (registered or unregistered) (excep! the Acquirer, the Promoters, the parties to the Share Purchase
Agreement and any person deemed to be acting in concert with them) are efigible to participate in this Offer any time before the closure of this Offer.

3. Aciual date of receipt of SEBI Observalion Letter on DLOF.

4. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

13.The Acquirgr and its directors in their capacity as directors, severally and joinily, accept the responsibility for the information contzained in this Offer Opening Public Announcement and
Corrigendum (other than such information as has been obrtained from public sources or provided by or relating to and confirmed by the Target Company and/or the Sellers) and also for
the obligations of the Acquirer as Iaid down inthe SEBI (SAST) Regulations, 2011 in respect of the Open Offer.

14.This Offer Opening Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Offer at

www.saffronadvisor.com.
CAMEQ

ISSUED ON BEHALF OF THE AGQUIRER BY THE MANAGER TQ THE OFFER
CGameo Corporate Services Limited

SAFFRON
Subramanian Building, No.1, Club House Road, Chennai-600 002,

® & & o & gnergising ideas
Saffron Capital Advisars Private Limited

Tamil Nadu, India Tel: +91 44 4002 0700;
Emall Id: priya@cameoindia.com

605, Sixth Floor, Centre Peint, Andheri-Kurla Road, J. B. Nagar, Andheri (East),
Mumbai-400 059, Maharashira, India. Tel. No.: +91 22 49730394;
Emall Id: openoffers@saffronadvisor.com
Webslte: www.cameoindia.com
Investor grievance: investar@cameoindia.com
SEBI Reglstration: INROJ0003753

Website: www.saffronadvisor.com
Validity: Permanent Contact Person: Sreepriya. K

Revised schedule (Dayand Date)"
Friday, January 05, 2024
Friday, January 12, 2024
Friday, January 19, 2024

Monday, February 05, 2024
Thursday, March 28, 2024®

Dripinal Schedule {Day and Date)

Friday, January 05, 2024

Friday, January 12, 2024
Friday, January 19, 2024

Monday, February 05, 2024
Monday, February 12, 2024

Wednesday, February 14, 2024
Thursday, February 22, 2024

Tuesday, April 02, 2024
Wednesday, April 10, 2024

Tuesday, February 27,2024
Tuesday, February 27,2024

Tuesday, April 16,2024
Tuesday, Apnl 16, 2024

Wednesday, February 28, 2024 Thursday, April 18, 2024

Thursday, February 29, 2024
Thursday, March 14, 2024
Monday, April 01, 2024

Friday, April 19, 2024
Friday, May 03, 2024
Friday, May 17, 2024

Manday, April 08, 2024 Monday, May 27, 2024

REGISTRAR TO THE OFFER

Investor Grievance Id: investorgrievance@saffronadvisor.com
SEBI Reglstration Number: INMO00011211 Valldly: Permanent
Contact Person: Satej Darde/ Narendra Kurmnar Gamini

Place: Chennai
Date: April 17, 2024

Sunjeet comm.




