
A F F R O IN Saffron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, Andheri Kurla Road 

eeeee energising ideas J.B. Nagar, Andheri (East), Mumbai - 400059 

Tel.: +91-22-49730394 

Email: openoffers@saffronadvisor.com 

Website: www.saffronadvisor.com 

CIN No.: U67120MH2007PTC166711 

April 18, 2024 

To, 

India Radiators Limited 

No. 88, Mount Road, 

Guindy, Chennai- 600032, 

Tamil Nadu, India 

Dear Sir, 

Sub: Open Offer by Mercantile Ventures Limited (“Acquirer”) to acquire upto 2,34,000 (Iwo Lakh Thirty 

Four Thousand) Fully paid-up Equity shares of Rs. 10/- each for cash at a price of % 6/- (7 4.26/- in terms 

of regulation 8(2) of the SEBI (SAST) Regulations, 2011 and % 1.74/- towards the interest @ 10% per annum 

for a period of 4 years for the delay in making an Open Offer) ("Offer Price"), to the Public Shareholders 

of India Radiators Limited (“Target Company”) Pursuant to and in Compliance with the Requirements of 

The Securities And Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011, as amended (““SEBI (SAST) Regulations, 2011”) (“Offer” Or “Open Offer”). 

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1) 

of the SEBI (SAST) Regulations. In this regard, we are enclosing the following for your kind reference and 

records: 

A copy of offer opening public announcement and corrigendum to the Detailed Public Statement (“Offer 

Opening Public Announcement and Corrigendum”) dated April 17, 2024. The offer opening public 

announcement was published today, April 18, 2024 in the following newspapers:- 

Sr. | Newspapers Language Editions 
No. 

1 Financial Express English All Editions 

2 Jansatta Hindi All Editions 

3 Makkal Kural Tamil Chennai Edition — 

Place of Registered office of Target Company is situated 

4 Pratahkal Marathi Mumbai Edition — 

Place of Stock Exchange at which shares of Target 

Company are listed 

In case of any clarification required, please contact the person as mentioned below: 

Contact Person Designation Contact Number E-mail Id 

Satej Darde Senior Manager satej(@saffronadvisor.com 
+91-022-49730394 Narendra Kumar Assistant Vice President narendra(@saffronadvisor.com 

Gamini 

We request you to kindly consider the attachments as good compliance and disseminate it on your website. 

For Saffron Capital Advisors Private Limited 

Satej Darde 

Senior Manger 

Equity Capital Markets 

Encl: a/a



OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND 
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF 
THE PUBLIC SHAREHOLDERS OF 

INDIA RADIATORS LIMITED 
Registered Oifice: No. 88, Mount Road, Guindy, Chennai-600032, Tamil Nadu, India Tel: +91 44 40432211; Email: cs@indiaradiators.com, 

Website: www.indiaradiators.com; Corporate Identification Number: L27209TN1949PLC000963; 

OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF 210/- (RUPEES TEN ONLY) EACH ("EQUITY 
SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF = 6/- 
(2 4.26/- IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND = 1.74/- TOWARDS THE INTEREST @ 10% PER ANNUM FOR A PERIOD OF 4 YEARS FOR 
THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE AGGREGATING UPTO = 14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM 
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS 
OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”). 

This Offer Opening Public Announcement and Cortigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum”) is beingissued by Saffron Capital 
Advisors Private Limited (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to andin accordance with Regulation 18(7) of the SEB! (SAST) Regulations, 2011 and to 
changes/amendments advised by SEBI vide its letter beating reference no. SEBI/HO/CFD/DCR-2/P/OW/2024/12497/1 dated March 28, 2024 (“SEBI Letter”). 

This Offer Opening Public Announcement and Corrigendum should be read in continuation of and together with: (a) the Public Announcement dated January 05, 2024 (“PA”); (b) the 
Detailed Public Statement published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil) Chennai Edition- Place of Registered 
office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated 
January 19, 2024 (“DLOF”) (d) the Letter of Offer dated April 04, 2024 (“LOF”). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in 
which the DPS was published. 

Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS, DLOF and/or LOF. 

The shareholders ofthe Target Company are requested to kindly note the following: 

1. The Offer Price is = 6/- (= 4.26/-in terms of regulation 8(2) of the SEB (SAST) Regulations, 201 1 and™1 .74/- towards the interest @ 10% per annum for a period of 4 years forthe delay 
in making an Open Offer) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph VII A 
(Justification for the Offer Price) beginning on page no. 27 ofthe LOF 

The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEB| (SAST) Regulations, 2011 and the same is fair and 
reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations were 
unanimously approved by the Members of the IDC on April 12, 2024, and published on April 15, 2024 in the same newspapers in which the DPS was published. For further details, 
please see IDC recommendation as available on the website of SEB at www.sebi.gov.in and on the website of BSE at www.bseindia.com. 

The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 201 1 to the Public Shareholders of the 
Target Company. 

The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Open Offer is not 
conditional upon any minimum level of acceptance in terms of Regulation 19(1) ofthe SEB| (SAST) Regulations, 2011. 

The Letter of Offer dated April 04, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF"), was dispatched through electronic mode and/or physical mode on April 5, 
2024 and April 9, 2024 respectively to all the Eligible Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. April 02, 2024. It is clarified that all the 
Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the 
Tendering Period. 

Please note that a copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEBI, the BSE 
andthe Registrar to the Offer at www.sebi.gov.in, www.bseindia.com and www.cameoindia.com respectively. 

Non-receipt/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of 
participating in the Open Offer described below in brief. Kindly note thatthe Open Offer is being implemented by the Acquirer through the stock exchange mechanism made available by 
BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEB! circulars and guidelines issued by the BSE and 
the Indian Cleating Corporation Limited (“Clearing Corporation”). 

The Eligible Shareholders are required to refer to the Section tiled “Procedure for Acceptance and Setilement of the Offer” on page no. 32 of the LOF in relation to inter alia the 
procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein. 

Instructions for Public Shareholders: 

a. Incase of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to 
tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open Offer. 
Eligible Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Petiod. The selling broker(s) would be required to mark lien on the 
tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure 
described in paragraph IX at page no. 33 of the LOF. 

b. Incase of Public Shareholders holding Equity Shares in physical form: Fligible Shareholders holding Equity Shares in physical form may participate in the Open Offer through the 
respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer form(s) i.e. Form 
SH-4; (ili) duly filled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has notreceived the Form of Acceptance-cum-Acknowledgement, then he/she 
may make an application on plain paper duly signed by hiny/her, stating inter alia, fullname, address, number of Equity Shares held, and number of Equity Shares being tendered); 
and (iv) such other documents described in paragraph IX at page no. 35 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a 
Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker/ Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and 
such other documents described in paragraph IX at page no. 35 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar to 
the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024. Please also read and follow the detailed 
procedure described in paragraph IX at page no. 35 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the Acquirer, Target 
Company or the Managerto the Offer. 

9. In terms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submitted to SEB! on January 19, 2024. SEBI issued its observations on 
the DLOF vide its letter bearing reference no. SEBI/HO/CFD/DCR-2/P/OW/2024/12497/1 dated March 28, 2024. SEBI's observations have been incorporated in the LOF. This Offer 
Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as requiredin terms of the SEB! Letter. 

10. Material Updates: 

Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer: 

a. Inclusion of a table giving details about the Cumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer, on which the Open Offer was triggered at 
Paragraph III Point No. 4. 

b. Inclusion of Limited Reviewed Financial Statements of the Target Company for the 9 (nine) months period ended December 31 , 2023 at Paragraph VI PointNo. 22. 

c. Updation of Pre and post-offer shareholding pattern of the Target Company based on the shareholding (from beneficiary position data) as of April 02, 2024 at Paragraph VI Point No. 
23. 

d._ Inclusion ofa table with respectto market price ofthe Target Company as on date of PA and the date immediately after PA date at Paragraph VII(A) Point No. 7. 

e. The following confirmations were included in the LOF in relation to the Acquirer: 

(i) The details about the Cumulative Redeemable Preference Shares of the Target Company allotied to ihe Acquirer, to which Voting rights (%) acquired by the Acquirer in 
accordance with Sec 47(2) of ihe Companies Act, 2023 as on date of this LOF at Paragraph V Point No. 1.8. 

(i) The deiails regarding beneticial ownership of Corporate Promoters of the Acquirer as on date of this LOF at Paragraph V Point No. 1.11. 

(iff), Acquirer confirms that Bhimsingh Narendran and Rita Chandrasekar are the common independent Directors in Sicagen india Limited* and the Target Company as on date of 
this LOF at Paragraph V Point No. 1.15. 

(iv) Acquirer confirms that Bhimsingh Narendran, independent Director of Sicagen India Limited* is also a Director in South India House Estates and Properties Limited, which is 
a Wholly Owned Subsidiary of Sicagen India Limited* and also a public shareholder of the Target Company as on dae of this LOF at Paragraph V Point No. 1.16. 

(v) Acquirer confirms that Sicagen India Limited* is the Holding Company of South india House Estates and Properties Limited, which is a public shareholder of the Target 
Company as on date of this LOF at Paragraph V Point No. 1.17. 

(vi) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is a Common director in Twinshield Consultants Private Limited#, ihe Acquirer and the Target Company 
ason date of this LOF at Paragraph V Point No. 1.18. 

(vil) Acquirer confirms that Rangaswami Natarajan Edayathumangatam is the Whole-time Director of the Acquirer and the Target Company as per ihe provisions of Section 203 of 
ihe Companies Act, 2013 as on date of this LOF at Paragraph V Point No. 1.19. 

(viii) Acquirer confirms that South india House Estates and Properties Limited is the Wholly Owned Subsidiary of Sicagen India Limited* wherein Mr. Ashwin C Muthiah is the 
Benelicial Owner of Sicagen India Limited*. However, Mr. Annamatai Chidambaram Muthiah and Ms. Abirami Jawahar are not relaied io South india House Esiaies and 
Properties Limited as on date of this LOF at Paragraph V Point No. 1.20. 

(ix) Acquirer confirms that South India House Estates and Properties Limited and South India Travels Pvt Limited, public shareholders of the Target Company, are nota deemed 
PAC along with the Acquirer as there is no common objecitve or intention to acquire shares or voting rights or exercise control over the Target Company as on date of this LOF 
ai Paragraph V Point No. 1.21. 

(x) Acquirer confirms that they do not hold ihe equity shares of the Target Company. Therefore, ihe compliance under Chapter V of the SEBI (SAST) Regulations, 2011, with 
regard to the Target Company, is not applicable as on date of this LOF at Paragraph V Point No. 1.26(e). 

(xi) Acquirer confirms that Neither the Acquirer nor any of its promoters, directors, key managerial personal (as defined in the Companies Act, 2013) or senior management are 
categorized or declared as “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018 as on date of this LOF at Paragraph V Point No. 
1.26(Q). 

(xii) Acquirer confirms that South India Travels Pvt Limited*, is a public shareholder of the Target Company and also the Promoter of the Acquirer. Mr Kuppuswamy 
Gopalakrishnan is a common director on the board of South India Travels Pvt Limited* and the Acquirer Mr. Mariappa Nadar Rajamani, director of South india Travels Pvt 
Limited, is also on the board of Golden Star Assets Consulianis Private Limited (Corporate promoter group of ihe Acquirer), Trinity Autopoints Limited (Corporate promoter 
group of the Acquirer), Walery Security Management Limited (Subsidiary of the Acquirer) and South India House Estates and Properties Limited (Wholly Owned Subsidiary of 
Sicagen India Limited*) as on daie of this LOF at Paragraph V Point No. 1.26(h). 

(xiti) Acquirer confirms that South india House Estates and Properties Limited is a public shareholder of the Target Company, which is a Wholly Owned Subsidiary of Sicagen India 
Limited*. Mr. Bhimsingh Narendran, director of South india House Estates and Properties Limited, is also on the board of the Target Company and ihe Acquirer as on date of 
this LOF at Paragraph V Point No. 1.26(i). 

(xiv) Acquirer confirms that no directions subsisting or proceedings pending against them under SEBI Act, 1992 and regulations made there under, also by any other Regulator 
and no penalties are levied by SEBI/RBI/Stock Exchange against them as on date of this LOF at Paragraph V Point No. 1.26()). 

* Corporate promoter of the Acquirer 

# Corporate promoter group ofthe Acquirer 

f. The following confirmations were includedin the LOF in relation to the Target Company: 

(i) The TargetCompany confirms thatits promoters are not related to the Acquirer as on date of this LOF at Paragraph VI Point No. 12. 

(ii) The TargetCompany confirms thatits promoters are not related to the public shareholders of the Target Company as on date of this LOF at Paragraph VI Point No. 13. 

(ii) The Target Company confirms that no directions subsisting or proceedings pending against it under SEB! Act, 1992 and regulations made there under, also by any other 
Regulator and no penalties are levied by SEBI/RBI/Stock Exchange against the Target Company as on date of this LOF at Paragraph VI Point No. 14. 

(iv) The Target Company confirms that there is no such transaction happened which requires to file report under Regulation 10(7) of SEBI (SAST) Regulation, 2011 as on date of 
this LOF at Paragraph VI Point No. 15. 

The Target Company confirms that Bhimsingh Narendran is on the board of the Target Company as a Non-Executive Independent Director and a Director on the board of South 
India House Estates and Properties Limited, public shareholder of the Target Company as on date of this LOF at Paragraph VI Point No. 18. 

(vi) The Target Company confirms thatithas been incurring losses from the year 1997-98. The promoters have been periodically providing loans to the Target Company to pay off 
the creditors and to meet the operational expenses. The Target Company became a sick company and was referred to BIFR during the year ended 30th September 2000. The 
outstanding loan balances as at 30th September 2019 amounted to Rs. 356 Lakhs. However, an amount of Rs. 236 Lakhs was repaid to the promoters in the year 2019-20 and 
the balance amount was waived by them as on date of this LOF at Paragraph VI Point No. 19. 

(vil) The Target Company confirms that it has received Inter Corporate Deposits (ICD) from the Acquirer during the FY 2019-20 to FY 2021-22, which was utilised to settle the 
labour dues, repayment of unsecured loans from promoters and other creditors. Subsequently, the ICD was converted into preference shares in the year 2022 on private 
placement basis as on date of this LOF at Paragraph VI Point No. 20. 

(vill) Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 to March 2022 to the Acquirer. The proceeds from issue of 
preference shares have been utilized for settling the dues to banks, financial institutions, other unsecured creditors and dues to former workers of the company. The details of 
the same as on date of this LOF at Paragraph VI PointNo. 21. 

11.Status of Statutory and Other Approvals: 

As on the date, to the best of the knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete this Offer. However, in case of any such statutory 
approvals are required by the Acquirer at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary 
applications for such statutory approvals. Please also refer to paragraph Vill B on page no. 31 of the LOF for further details. 

12.Schedule of Major Activities ofthe Offer: 
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Activity Original Schedule (Day andDate) | Revisedschedule (Dayand Date)” 

Public Announcement (PA) Friday, January 05, 2024 Friday, January 05, 2024 

Publication of DPS in the newspapers Friday, January 12, 2024 Friday, January 12, 2024 

Last date for filing of draft letter of offer with SEB! Friday, January 19, 2024 Friday, January 19, 2024 

Last date for public announcement of competing offer(s)” Monday, February 05, 2024 Monday, February 05, 2024 

Last date for receipt of comments from SEB! on Draft Letter of Offer (in the event SEB! has not Monday, February 12, 2024 Thursday, March 28, 2024° 

sought clarifications or additional information from the Manager to the Open Offer) 

Identified Date” Wednesday, February 14,2024 Tuesday, April 02, 2024 
Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name Thursday, February 22, 2024 Wednesday, April 10, 2024 

appears on the register of members on the Identified Date 

Last date for upward revision of the Offer Price and/or Offer Size Tuesday, February 27, 2024 Tuesday, April 16, 2024 

Last Date by which the committee of the independent directors of the Target Company is Tuesday, February 27, 2024 Tuesday, April 16, 2024 

required to publish its recommendation to the Public Shareholders forthis Open Offer 

Date of publication of Open Offer opening Public Announcementin the newspapers in which the Wednesday, February 28, 2024 Thursday, April 18, 2024 

DPS has been published 

Date of commencement of the Tendering Period (“Offer Opening Date”) Thursday, February 29, 2024 Friday, April 19, 2024 

Date of closure of the Tendering Period (“Offer Closing Date”) Thursday, March 14, 2024 Friday, May 03, 2024 

Last date of communicating the rejection/acceptance and completion of payment of Monday, April 01,2024 Friday, May 17, 2024 

consideration or return of Equity Shares to the Public Shareholders of the Target Company 

Last date for publication of post Open Offer public announcementin the newspapers in which Monday, April 08, 2024 Monday, May 27, 2024 

the DPS has been published 

Notes: 

1. There is no competing offer to this offer. 

2. identified Date is only for the purpose of determining the Equity Shareholders of ihe Target Company as on such date to whom ihe Letter of Offer would be sent by email. it is clarified 
that all the equity shareholders holding Equity Shares of the Target Company (registered or unregisiered) (except ihe Acquirer, the Promoters, ihe parties to the Share Purchase 
Agreement and any person deemed to be acting in concert with ihem) are eligible to participate in this Offer any time before the closure of this Offer. 

3. Actual date of receipt of SEB/ Observation Letter on DLOF 

4. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates. 

13. The Acquirer andits directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public Announcement and 
Corrigendum (otherthan such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company and/or the Sellers) and also for 
the obligations of the Acquirer as laid down in the SEBI (SAST) Regulations, 201 1 in respect of the Open Offer. 

14.This Offer Opening Public Announcement and Cortigendum would also be available on the website of SEB! at www.sebi.gov.in and on the website of Manager to the Offer at 
www.saffronadvisor.com. 

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER 

FFRO > 
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Sattron Capital Advisors Private Limited Cameo Corporate Services Limited 
605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East), Subramanian Building, No.1, Club House Road, Chennai-600 002, 

Mumbai-400 059, Maharashtra, India. Tel. No.: +91 22 49730394; Tamil Nadu, India Tel: +91 44 4002 0700; 

Email id: openoffers@saffronadvisor.com Email id: priya@cameoindia.com 

Wehsite: www.saffronadvisor.com Website: www.cameoindia.com 

Investor Grievance Id: investorgrievance@saffronadvisor.com Investor grievance: investor@cameoindia.com 

SEBI Registration Number: |NM000011211 Validity: Permanent SEBI Registration: |NRO00003753 

Contact Person: Satej Darde/ Narendra Kumar Gamini Validity: Permanent Contact Person: Sreepriya. K 

Place: Chennai 

Date: April 17, 2024 Sunjeet comm. 
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IIFL FINANCE TO 
RAISE 21,272 CR 
VIA RIGHTS ISSUE 

IIFL FINANCE’S 

ale BOARD has 

approved raising 
21,271.83 crore 

via rights issue at 2300 per 
share, which is a 29% 
discount to current market 
price of 2421.70 per share, 
the NBFC informed 
exchanges on Wednesday. 
IIFL Finance is offering 42.4 
million shares in the issue. 

ICIC! LOMBARD 
Q4 NET PROFIT 
JUMPS 18.9% 
GENERALINSURER ICICI 

Lombard on Wednesday 
reported an 18.9% increase 
in its March quarter net profit 
at 2520 crore. The city-based 
company had reported a 
post-tax net profit of 3437 
crore in the year-ago period. 

ANUGRAH STOCK 
BROKING'S 
A/Cs ATTACHED 

MARKETS 

REGULATOR SEBI 

has ordered the 
attachment of 

bank and share and demat 
holdings of Anugrah Stock 
and Broking to recover 21.22 
crore dues ina case related 
to violation of market norms. 
The recovery proceedings 
have been initiated against 
Anugrah Stock and Broking 
after it failed to pay the 21.22 
crore, including interest, all 

costs and expenses. 

LONDON ASSET 
MANAGER CALLS 
INDIA OVERHYPED 
LONDON-BASED ASSET 

MANAGER Ashmore Group is 
reducing its exposure to 
Indian equities and has made 
China the number pick in its 
emerging-markets fund, 
arguing that India's stock 
market is overhyped and 
overcrowded while China's is 
set for a rebound. 

FE BUREAU/AGENCIES 

EXCHANGE WARS 

After BSE's market 
share gains, rival 
NSE ups Its game 
Cuts transaction 

charges, launches 
four new indices 

VIVEK KUMAR M 

Mumbai, April 17 

IN THE PAST year, the BSE has 
seen a stellar turnaround in its 
fortunes. From a paltry market 
share of 0.1% in the future and 
options (F&O) market earlier, it 
has nowrisen to 7.4% in 2023. 

Industry experts believe that 
the good runislikelyto continue, 
albeit at a slower pace. No won- 
der, the big daddy of the segment 
— the National Stock Exchange 
(NSE) — has started making 
changes in its strategy to counter 
this unexpected challenge. 

An NSE official,on the condi- 
tion of anonymity said,"We are 
not in competition with BSE. 
They have been aggressive last 
year. We hope to regain some 
lost market share this year 
through some new plans.’ 

BSE’s rise in the F&O market 
share, based on the premium 
value of contracts, has hap- 
pened in just nine months. Fur- 
ther, the average daily turnover 
of BSE in options premium seg- 
ment has jumped over 80% 
sequentially in January-March, 
compared to 36% growth for 
NSE in the same period. The 
story has been similar through 
the last year. 

Amit Chandra, deputy vice 
president at HDFC Securities 
says BSE has gained market 
share largely from the incre- 
mental market growth rather 
than at the cost of NSE. He 
expects BSE’s market share in 
F&O segment to stabilise 
between 15-20%. 

So, what led to this sudden 
change in fortunes? One of the 
key factors, experts said, was its 

decision to change the expiry for 
Sensex F&O contract from 
Thursdays to Fridays. Analysts 
said BSE now has a complete 
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dominance in market share on 
Fridays as NSEdoes nothaveany 
major F&O contract expiry on 
that day. Following the move’s 
success, BSE moved the 
Bankex’s expiry to Mondays 
from Thursdays. 

While there is scope for fur- 
ther market share growth for 
BSE through Bankex, Chandra 
said Bankex pickup has been 
slower compared to Sensex 
because of two reasons. One is 
that Bankex isa new name and 
is not as popular as Sensex. Sec- 

ond, he said, is because traders 
usually avoid keeping positions 
open overthe weekend, and this 
may hamper Bankex’s volume 
growth. BSE’s fortunes started 
changing after Sundararaman 
Ramamurthy took charge as its 
MD and CEO. Ramamurthy, 
who had earlier been with the 
NSE foraround two decades,was 
not the unanimous choice to 
replace the then MD and CEO 
Ashish Chauhan. 

In fact, 29% of the BSE’s 

shareholders voted against 
Ramamurthy’s appointment 
evenas Chauhan went on totake 
the topjobat rival NSE. However, 

following Ramamurthy’s suc- 
cess in the first year of his stint, 
market experts and sector ana- 
lysts have termed it as BSE’s 
turnaround year. 

On its part, NSE has already 
started making some crucial 
changes. Over the last one 
month, India’s largest stock 
exchange has cut transaction 
charges by 1% from April, 
halved the lot size for Nifty 50 
F&O contracts from 50 to 25, 
and launched four new indices. 

While the reduction in lot 
size of Nifty 50 contract was 
necessitated by regulatory rea- 
sons, it will end up helping NSE 
gain morevolumes among retail 
traders, according to experts. 
NSEalso reduced the lot sizes for 
two other indices and 54 stocks 
in F&O segment as part of the 
periodic reviews. 

Some analysts believe BSE 
may follow suit and reduce lot 
sizefor Sensex,and launch some 

new products to shore up its 
offerings. In all, an interesting 
battle lies ahead between Asia’s 
oldest stock exchange and one 
of world’s biggest stock 
exchanges. 

Vi FPO: Foreign players invest 
big; about *5,400 crore raised 
GQG, Fidelity 
buy almost 40% 
of the anchor 
investor portion 

FE BUREAU 

Mumbai, April 17 

BELEAGUERED TELECOM 

OPERATOR Vodafone Idea (Vi) 
raised %5,400 crore from 74 

marquee investors as part of its 
anchor allotment ahead of the 
18,000 crore follow-on public 
offer(FPO) on Thursday, indicat- 
ing strong interest from institu- 
tional investors for the sec- 
ondary share sale. 

Foreign investors, particu- 
larly GQG Partners and Fidelity, 

showed big interest in the issue. 
GQGwas the biggest investorby 
putting in nearly 1,348 crore - 
- over 25% of the anchorinvest- 

STRONG INSTITUTIONAL INTEREST 

ment portion while Fidelity 
bought around 14% of the 
issue.Among other major global 
investors were AustralianSuper, 
UBS, Societe Generale, Master 

Trust Bank of Japan, Abu Dhabi 
Investment Authority, Citi 
Group Global Markets, Gold- 
man Sachs and Morgan Stanley 
Investment Funds. The funds 
were allocated to anchor 
investors at the upperend of the 

@ Among other investors 
were AustralianSuper, UBS, 
Societe Generale, Master 
Trust Bank of Japan, Abu 
Dhabi Investment Authority 

@ Out of the total anchor 
book allocation, 16.2% was 
allotted to 5 domestic mutual 
funds through 11 schemes 

price band of 10-11 per share. 
Out of the total anchor book 

allocation, 16.2% was allotted 

to 5 domestic mutual funds 
through 11 schemes. The fund 
housesinclude HDFC ME, Moti- 

lal Oswal MF, Quant MF, Baroda 
BNP Paribas MF, and 360 One 
METhe othernotablesnamesin 

theanchorinvestment round of 

the 18,000 crore FPO were 
Reliance Trust, SBI General 

Three more AIFs by year 
end, says Julius Baer CEO 
VIVEK KUMAR M & 

RAJESH KURUP 

Mumbai, April 17 

SWISS PRIVATE BANK Julius 
Baer is gearing up to launch 
three more Alternative 
Investment Funds (AIFs) in 
India by the end of this calen- 
dar year, which would be 
much higher than its maiden 
fund of =300 crore. 

“The overwhelming 
response to our maiden India 

WE BELIEVE, THIS SURGE IS 

FUELLED BY INCREASED 

INTEREST FROM UHNIs IN 

THE COUNTRY 

UMANG PAPNEJA , CEO, 
JULIUS BAER INDIA 

financialexp.epapr.in 
a a 

Equity Fund-I gave us aclear 
understanding of the growth 
of alternatives in the overall 
investment mix preferred by 
our ultra high networth indi- 
vidual (UHNI) clients. In the 
last five years, India’s 
alternative invest- 
ment industry — 
Portfolio Man- 
agement = Ser- 
vices and AIF - 
has more than * 
doubled 

CHENNAI/KOCHI 

the mutual fund industry,” 
Julius Baer India CEO 

Umang Papneja told FE in an 
interaction. 

“We believe, this surge is 
fuelled by increased interest 
from UHNIs in the country. 
AIFs have witnessed 10-fold 
growth in the recent years, 
emerging as a preferred 
investment avenue in India,” 

he said, adding, the corpus of 
new AIFs are yet to be 

finalised. 
Julius Baer 

received a category- 
III AIF licence in 
2023, following 
which it raised 
more than €300 
crore by Janu- 
ary 31, 
through its 
maiden fund. 

a rr —_— 

Insurance Company, ICICI Pru- 
dential Life Insurance Company 
and Jupiter India Fund. 

The FPO will open for sub- 
scription on April 18 and close 
on April 22.Axis Capital, Jefferies 

India and SBI Capital Markets 
are the lead managers for the 
issue.The company has set aside 
50% of the issue for qualified 
institutional buyers(QIBs), 15% 
for non-institutional investors 
and the rest for retail individual 
investors. 

The FPO, the biggest ever in 
India, is part of Vi's 45,000 
crore fundraise. While the pro- 
moters will separately infuse 
%2,000 crore, the company also 
plans to raise £25,000 crore via 
debt. Vi, which has been strug- 
gling to raise funds for around 
three years, had indicated that it 
expects strong response from 
both international and domestic 
institutional investors inanchor 
allocation. 

Paytm gets 

NPCI nod for 
user migration 
to new UPI IDs 
PAYTM OWNER ONE97 Com- 
munications (OCL) on Tuesday 
received approval from the 
National Payment Corporation 
of India (NPCI) to start the user 
migration from existing Paytm 
Payments Bank UPI handle to 
new Payment System Provider 
(PSP) bankhandles. 

“Following NPCI's approval 
on March 14, 2024, to onboard 

OCLasa third-party application 
provider (TPAP) on the multi 
payment service provider API 
model, Paytm has expedited the 
integration with Axis Bank, 
HDFC Bank, State Bank of India 

(SBI), and Yes Bank,” the com- 
pany said in an exchange filing. 
It added that all four banks are 
now operational on the TPAP, 
streamlining the process for 
Paytm to shift user accounts to 
these PSPbanks. —- FE BUREAU 

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND 
TAKEOVERS) REGULATIONS, 2077, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011") AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF 

THE PUBLIC SHAREHOLDERS OF 

INDIA RADIATORS LIMITED 
Registered Office: No. 88, Mount Road, Guindy, Chennai-G00032, Tamil Madu, India Tel: +91 44 40432211; Email: ¢ diaradiators.com, 

Website: www.indiaradiators.com; Corporate Identification Number: L27209TN1949PLC000963; 

OPEN OFFER FOR ACQUISITION OF UPTO 2,234,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF 7710/- (RUPEES TEN ONLY) EACH ("EQUITY 
SHARES"), REPRESENTING 265 (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF ¢ G/- 
(¢4.26/- IN TERMS OF REGULATION (2) OF THE SEBI (SAST) REGULATIONS, 2077 AND ¢ 1.74/- TOWARDS THE INTEREST i 10% PER ANNUM FOR A PERIOD OF 4 YEARS FOR 
THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE AGGREGATING UPTO ® 14.04.000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM 
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS 
OF THE SEB! (SAST) REGULATIONS, 2017 (“OFFER” OR “OPEN OFFER"). 
This Offer Opening Public Annauncement and Corrigendum to the Detailed Public Statement ("Oller Opening Public Announcement and Corrigendum’) is being issued by Sattron Capital 
Advisors Private Limited (“Manager to the Offer"), for and on behalt of the Acquirer, pursuant to and in accordance wilt Regulation 18(7) ofthe SEB) (SAST) Raguiations, 2017 and to 
changes/amendments atvised by SEB! vide its letter bearing reference no. SEBYHO!CFDOCR-2/P/0W) 2024124971 dated March 28, 2024 ("SEBI Letter’). 
This Offer Opening Public Announcement and Corrigendum should be read in continuation of and together with: (a) the Public Announcement dated January 05, 2024 (“PAM (b) the 
Detailed Public Statement published on January 12, 2024 in Financial Express (English) alladitions, Jangalta (Hindi) all editions, Makkal Kural (Tamil) Chennai Edition- Place of Registered 
office of Target Company and Pratahkal (Marathi) Mumbai Edmion - Place of Stock Exchange at which shares of Target Company are listed ("DPS"); (c) the Draft Letter of Offer dated 
January 19, 2024 (°DLOF") (a) the Letter of Offer dated April 04, 2024 ("LOF"). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in 
whichthe DPS was publisted. 

Capitalized terns wsed bul nol defined in tive Ciffer bikes ning Public Announcer it a 1a Conigendum shall have the meaning assigned fo sunt tens inthe Pa, DPS, DLOF andier LOE 

1. The Offer Price is ? 6) (7 4,26)- interms of f ible a2) of the SEB! (SAST) Re Regulations, 2017 and 771, 74/- lowards the interest 10% perannum fora period of 4 years forthe delay 
inmasing an Open Offer) per Equity Share payabte in cash. There has been no revision in the Offer Price. For further detaals relating to the Offer Price, please refer to paragraph Vil A 
(Justification for the Offer Price) beginning on page mo. 27 ofthe LOF. 

2. The Cornmuttee of Indapendent Directors of the Target Company IDG") has recommended that the Offer is in tina with the SEBI (SAST) Regulations, 2011 and tha same is fair and 
reasonable, Further, (0G is of the view that the Olfer Prive is in line with the parameters prescribed by SEB in the SEBI(SAST) Regulations, 2077, The recommendations were 
unanimousiy approved by the Members of the IDC on April 12, 2024, and published on Apml 15, 2024 in the same newspapers in which the OPS was published. For further details, 
please see lO recommendation a3 available on the website of SER) at www sebi.oov.in and on the website of BSE at www bseindia.com. 

4. The Open Offer ig a mandatory offar being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI(SAST) Reguiations, 2011 to ihe Public Shareholders of the 
Target Comparry. 

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI(SAST) Regulations, 2071. Further, there is no competing offerte this Open Offer. The Open Offer is nat 
conditional upan any mininnum level ofaceaptance in terms of Regulation 19/7) of the SEB) (SAST) Regulations, 2011, 

5. The Letter of Offer dated April 04, 2024 including the Form of Acceptance-cum-Acknowledgement {"LOF*), was dispatched through electronic mode andor physical mode on April 5, 
2024 and April 9, 2024 respectively to all the Eligible Shareholders of the Target Company holding Equity Shares a5 on the Identified Date, ie. April 02, 2024. ltis clarified that all the 
Public Shareholders (even ifthey acquire Equity Shares and became shareholders of the Target Cormpany after the ldentfied Date) are eligible to participate in the Open Offer during the 
Tendering Pariad 

6. Please note that.a copy ofthe LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEB), the BSE 
and the Regisirarto the Offer at www.seblgovin, war bseindia.cam and www.camecindia.com respectively. 

7. Nom-receipt’ mon-avadability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from particgpating in the Open Uer Please see the manner of 
participating in the Open Offer described below in brief. Kindly mote thai the Open Offer is being implemented by the Acquirer through the stock exchange mechanism made available by 
BSE inthe form ofa separate window ("Acquisition Window") in accordance with SEBI(SAST) Regulations, 2071 other applicaite SEBI circulars and guidelines issued by the BSE and 
the indian Clearing Corporation Limited (“Clearing Corporation”). 

3. The Eipite Shareholders are required to refer to the Section titled “Procedure for Acceptance and Sefflement of the Offer” on page no. 32 of the LOF in relation to inter alia the 
procedure fortendering their Equity Shares inthe Open Offerand are required to adhere to and follow the procedure outlined therein. 

Instructions for Public Shareholders: 
a. Incase of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematenalized form and who desire to 

tender their Equity Shares in the Open Offer, may do so through thea respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open Offer. 
Eligible Shareholders should tander their Equity Shares before market hours close onthe lagi day of the Tendering Period. The selling broker(s} would be required to mark lien on the 
tenderad Equity Shares and thereatier place an ordar‘bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure 
described in paragraph [Mat page no. ee ofthe LOF. 

respective : Seaing brokers) by ania Complete set tof documents for verification wrocedure imetluelirig ti} ‘original sharé certificate(s); hy valed share transter forts) | 8. Form 
SH-4: (ill) duly filed in Form of Accteptance-cum-Acknowledgement (in case the Public shareholder tas not received the Form of Acceptance-cum-Acknowledgemeant, then he/she 
may make an application on plain paper duly signed by hinyher, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered}: 
and (iv) such other documents described in paragraph IX at page no. 35 of the LOF The selling broker shall place a bid using the Acquisition Window of the BSE and provide a 
Transaction Registration Sip (“TAS™) te such Public Shareoider. The selling broker,’ Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and 
such olhier documents described in paragraph IX at page no, 35 of the LOF to the Registrar to the Ofer at the address mentioned in the LOF So that the same reaches the Registrar to 
the Offer no later than 5:00 PM Indian Standard Time (1ST) wethin 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024. Please also read and follow the detailed 
procedure described in paragraph [X at page no. 35 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the Acquirer, Target 
Company or the Manager to the Offer. 

9g Interms of Regulation 16(1} of the SEBI (S457) Raguiations, 2011, the Dratt Letter of Offer (“OLOF") was submitted to SER! on January 19, 2024, SEBI issued its observations on 
the DLOF vide its letter bearing reference no. SEBL HOY CFD/DCR- 2/P/OW! a024/12497/1 dated March 28, 2024, SEBI's observations have been incorporated in the LOF. This Offer 
Opening Public Announcement and Corrigendum also serves as a corrigendum to the OFS, and as required in terms of the SEB! Letter. 

10. Material Upiates: 
Public Shareholders are requested to mote the following material updates to the DLOF as included in the LOF in relation to the Open Offer: 

a. Inclusion of a fable giving details about the Gurmulative Redeemable Preterance Shares of the Targat Company allotted to tha Acquirer, on which the Qpan Otter was triggered at 
Paragraph tll Point Ma. 4, 

b. inclusion of Limited Reviewed Financial Statements of the Target Company forthe 9 {nine} months period ended December 31,2023 at Paragraph Vi Point No. 22. 

c. Updation of Pre and post-offer shareholding pattern of the Target Company based onthe shareholding (from beneliciary position data) as of Aprilf2, 2024 al Paragraph Vl Point No 
24 

d. Inclusion of atable withrespectto market price of the Target Company as on date of PA. and the date immediately alter PA date at Paragraph ViliA) Point No. 7. 

@. The follawing contirmations were included in the LOF in relation to the Acquirer: 
(i) The defais about fhe Cumuahve Aedeemable Preference Shares of the Target Company allotted to fhe Acquirer, to which Voting nights (a) aequired by ihe Acquiner in 

accordance wilh Sec 47/2) of fhe Companies Act 2023.45 an dats-ar this LOF at Paragranh ¥ Point fo. 12 

fu) The detavs regarding beneficial ownersiyp of Carporafe Promoters of ie Acquirer as on cate of tivs LOF af Paragraph W Ponte. 7 
(i) Acquirer confines that Bhimsingh Narencran ang Rita Chandraserar an the common Independent Directors in Sicagan india Limited” and the larger Company as on cate of 

(ve LOF af Parga Pont ie, 118 

i 

(i) Acquirer confirms thar Bhimsingh Narenaran, independent Director of Sicagen /nola Linvied* is also a Director in South india House Estates and Properties Limited, whic is 
a2 Wholly Owned Subsidiary of Sicagen India Linvied* and alse aoublie shareholder of the Tange! Company a5 on date ofthis LOF at Paragraph ¥ Point Me. 1276. 

fe) Acquirer confirats Mat Sicagen Modi Lined is fhe Holding Compariy of South india House Estates and Properties Lintited. whic a public sharshader af ihe Target 
Company as on date of fis LOF at Paragraph V Powl Mio. 7.77, 

fw) Acquirer confions that Aangaswan Nataraian Edayathumangaian rs a Canmon director in Twins ive Cansuilants Private Limited, te Acquirer and the Target Company 
as on date of tus OOF at Paragragl WPoint ile. 1.78. 

(al) Acquirer confirms that Rangaswam Natarajan Eoayaihumangalm is the Wihole-fime Girector ofthe Acquirer and fhe Target Company as per the orowisions of Section 203 of 
ihe Companies Act 2073 as on date of this DOF at Paragraph I Point No. 179. 

(vit) Acquirer comfinns thal South india Howse Estates and Properties Lined is the Wholly Owned Subsidiary of Sicagen india Cinited* wherein ide Ashwin 0 Mulhall is the 
Berésical! Gener of Sicagen india Gimise™. However Mc Aniamalar Chidambaram Mutat and Ms. Abiram Jawahar are not reisted to South india House Estates avd 
Properties Limited as on date of this LOF at Paragrand V Point No. 7.20. 

fia) Acquirer contimns that Sout India Howse Estates and Properties Limited and South india Travels Prt Limited, ouivic sharehaders al the large! Campari, are nota deco 
AAC along wilh the Acquivrer as there iso common obecive or mifeniinn fo aequiré Shanes or veding aghis or exercise carina! over ihe larger Gormpany as on date af fs DOF 
at Pargragt Ponto. 1.27. 

fe) Agauirer confirms that fey do not hed the equally shares of tie Tanger Company Therefore, the comolance under Chanter V of the SEB! (SAST) Aaquiations, 2071, wath 
regard fo fhe Target Comparry, 1s nol applicable as an date of tvs LOF al Paragraph ¥ Point No. 1.26fa), 

fu) Acquirer coniims that Neither ihe Acquirer nor any of ifs promoters, dwectors, wey managerial personal (as defined in the Companies Act, 2073) or senior management are 
categorized or declared as ‘fugitive economic offender” wider Section 12 of the Fugitive Economic Offenders Act, 2078 as on date of fis DOF at Paragraph ¥ Paint Mo. 
126g) 

fal) Acquirer coniims that Sout India Travels Pvt Linifed™, © 42 pubic shareholder of the Tange Company and also the Promoter of fhe Acquirer Mc Rupouswamy 
Gopalakrishnan is acomman diector on the board of South India Travels Put Linied™ and the Acquires Mic Manappa Nagar Rajamani, director of South india Travels Pet 
Lined’ is also onthe board of Golden Star Assets Consultanis Private Limited (Carporaia promoter groue of the Acquirer), Trinity Aufopaints Limited (Corporate prometar 
arcag of he Acquirer), Wavlery Secuniy Managernent Lintited Subsidiary af the Acquirer) and South india House Estates and Properties Linvted (violy Geried Subsidiary ot 
Sicagen India Linnted™) as on date of ius LOF al Paragraph ¥ Point No. 726i). 

(ell) Acquirer confinmns thar South india Howse Estates and Properties Limited is 2 public shareholder of tha Targer Company, which is a Wholly Owned Subsioiary of Sicagen India 
Lindfed*, Mie Bhinsingh Narendra, clrector of South india House Estates and Properties Lined! is alse an the beard af ihe Target Company and the Acquirer as on date of 
ifs LOF af Paragragt ¥ Point Wo. 1 26yi) 

fu) Acquirer coniinms that no directions subsishng or proceedings pending against then under SEB Act, 1992 and requiations made there under also by any other Bequistar 
and oo peralies are levied by SEBIAEN Stock Exchange against fem as on date of ts LOF at Paragraph V Point Mo. 1.26). 

* Corporate promoter of the Acquirer 

# Conporate promoter group ofthe Acquirer 

1 Thetollawing contirmations were included in the LOF in rekation to the Target Company: 
(i) The Target Company confirms that its promoters are not related tothe Acquirer as on date of this LOF at Paragraph VI Point No. 12. 

(ii) The Target Company confirms that ils promoters ara not ralated tothe public shareholders of lhe Target Company a on date of this LOF at Paragraph Vi Point No. 13 
(iii) The Target Company confirms that no directions subsisting or proceedings pending against it under SEBI Act, 1292 and regulations made there under, also by any other 

Reguiatorand no penalties are levied by SEBL RBI Stock Exchange against tha Target Company as on date of this LOF at Paragraph Vl Point Wo. 14. 

(iv) The Target Company confirms that there is no such transaction happened which requires to file report under Regulation 1007) of SER (SAST) Regulation, 2077 as.on date of 
this LOF at Paragraph VI PointNo. 15. 

iv) The Target Company contin that Bhimsingh Marendran is onthe board of the Target Company as a Non-Executive Independent Director and a Director on the board of South 
India House Estates and Properties Limited, pubic shareholder of tha Target Company a on date ol this LOF at Paragraph Vl Point No. 18. 

(vi) The Target Company confirms that ithas been incurring lasses from the year 1997-98. The promoters have been periodically providing loans to the Target Company to pay aff 
the creditors and to met the operational expenses. The Target Company became a sick company amd was referred to BIFR during the year ended 30th September 2000. The 
outstanding Inan balances as at3inh September 2019 amounted to Rs, 356 Lakhs. However, an amount of Rs, 246 Lakhs was repaid to the promoters in the year 2019-20 and 
the balance amount was warved by thern as on date of this LOF at Paragraph V1 Point Wo. 19, 

(vii) The Target Company confirms that it has received Inter Comporate Deposits (ICO) from the Acquirer during the F¥ 2019-20 to F¥ 2021-22, which was utilised to settle the 
labour dues, repayment of unsecured loans fram promoters and other creditors. Subsequenily, the ICD was converted into preference shares inthe year 2022 on private 
placement basis as on date of this LOF at Paragraph ViPoint No, 20 

(vill) Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 to March 2022 to the Acquirer. The proceeds from issue of 
preference shares have been utilized for setiling the dues to banks, financial institutions, other unsecured creditors and dues to former workers of the company. The details of 
the sane ag ondata of this LOF at Paragraph Vi Point No, 21 

11.Status of Statutory and Other Approvals: 
4s onthe date, to the best of the knowledge of the Acquirer, thera are no statutory approvals required by the Acquirer to complete this Ofler. However, in case of any such statutory 
approvals are required fy the Acquirer ata laler date belore lhe expiry of the tendering period, this Ofer shall be subject to such approvels and the Acquirer shall make the necessary 
applications for such statutory approvals. Please also refer to paragraph Vill B on page no. 37 of the LOF for further details. 

12. Schedule of Major Activities of the Offer: 
activi Original Schedule (Day and Date) Revised schedule (Day and Date)” 

Public Announcer (PA) Friday, January 06, 2024 Friday, January 05, 2024 

Publication of DPS in the newspapers Friday. January 12, 2024 Friday, January 12, 2024 

ee ee 
Frittay, January 19, 2024 Friday, January 19, 2024 

Last date for public announcement of compating offarisy” Monday, February 05, 2024 Monday, Fetrwary 05, 2024 

Last date forreceipi of comments from SEE) on Dratt Letter of Offer (inthe event SEB) has nat 

sought clarifications or additional information from the Manager tothe Open Offeri 

Monday, February 12, 2024 Thursday, March 28, 20247 

Identified Date” Wadnesday, Fedruary 14. 2024 Tuesday. SaniOe, 2004 

Last date by which the Letter of Offer ta be dispatched to the Public Sharehokders whose name 

appears onthe register of members on the Identified Date 

Thursday, February 22, 2024 Wednesday, April 10, 2024 

Last date forupward revision of the Otter Price andor Utter sine Tuesday, February 27, 2024 Tuescay. April 16, 2024 

Last Date by which the committee of the independent diractors of the Target Company is 

required to publish its recommendation tothe Public Shareholders for this Open Offer 

Tuesday, February 27, 2024 Tuesday, April 16, 204 

Date of publication of Open Offer opening Public Announcementin the newspapers in whichthe 

DPS has bean published 

Wednesday, February 23, 2024 Thursday, April 16, 2024 

Date of commencement ofthe Tendenng Period (“Otter Opening Date") Thursday, February 29, 2024 Friday, April 19, 2024 

Date of closure ofthe Tendering Period (“Otfer Closing Date") Thursday, March 14, 2024 Friday, May 03, 2024 

Last date of communscating the rejectionecceptance and compleben of payment of 

consideration ar return of Equity Shares to the Public Shareholders of the Targat Campany 

Monday, April 01, 2024 Friday, May 17, atie4 

Last date for publication of post Open Offer public announcementin the newspapers in which 

the DPS has been published 

Monday, April 8, 2024 Monday, May 27, 2024 

Notes: 

7. There is no. campeting offer to itis offer 

2. idenitied Date is only for the purpose of determining the Equity Shareholders of the Tangel Company as on soc date to wtom the Lefer of Offer would be sent by email itis clantied 
that a the equity siarebolders holding Equity Shares of ihe Target Company (registered or unregistered) jexceot the Acquirer fhe Promoters, fhe parties to the Share Purchase 
Agreciantand any pavsan deemed to be acting in concathath then) are aligiiva to oarticnata in tus Ofer any ine balore the closure ofthis Offer 

3. Actual date orreceiot of SEB) Observation Lever ov OLOE 

4. Where last dates are mentioned tor certain activities, such activities may take place on of before the respective last dates. 

13. The Acquirer and its directors in their capacity 25 directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public Announcement and 
Conmigandum (other than such information as has been obtained trom public sources or provided by or relating to and contirmed by the Target Company andor ihe Sellers) and also for 
the obligations of ihe Acquerer as laid down in the SEB! (SAST) Reguiations, 2077 in respect of the Open Offer. 

14. This Otler Opening Public Announcernent and Corrigendum would also be available on the website of SEB) al www.sebi.govin and on the website of Manager to the Offer al 
www. Salfronadvisor.com, 

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER 

SAFFRON 
e886 Gnenrang meas 

Saffron Capital Advisors Private Limited 
605, Sich Floor, Centra Point, Andheri-Kurla Road, J, B. Nagar, Andheri (East 

Mumbai-400 059. Maharashtra, India. Tel. We: +91 22 49730304: 

Email id: openoffersi@saifronadvisar.com 

Website: www. Sallronadvisor. com 
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PUBLIC NOTICE 
Notice is hereby given that my client! 

Mr. Keyur Jignesh Shah and his 
father Mr. Jignesh Sevantilal Shah 

are the owners of Flat No. 16-A/403, 

Fourth Floor, ESKAY Apartment, 

ESKAY GEEJAY CHS LTD, Saibaba 

Nagar, Borivali West, Mumbai 400092 

alongwith share certificate No. 4, Vide 
distinctive No. 716 to 720 as 

per Registered Sale deed Dated 

05.06.2023. 
Now the above said original share 

certificate has been lost/misplaced by 

my client, he reported the matter to 

Borivali Police Station and the same 

Sdi/- 
UDAY V. SINGH 

Advocate, High Court 

Office: 2/E/3, Ashirwad Apartment, 

Dhanjiwadl, Ranl Sat! Marg, 

Malad East Mumbai-400097, 
Mobile Number: 9869076919 

Place: Mumbai Date: 18/04/2024) 

feat: 
fete : 82.0%. 2084 

aiftrger arirartt 
warded weit Gaed far. 

TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF 
OFFER OPENING LATO 2, AS AE UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {SUBSTANTIAL ACQUISITION OF SHARES AND 

THE PUBLIC SHAREHOLDERS OF 

INDIA RADIATORS LIMITED 
Registered Office: No. 88, Mount Road, Guindy, Chennal-600032, Tamil Nadu, Indla Tel: +91 44 40432211; Emall: cs@Indlaradlators.com, 

Website: www.indiaradiators.com; Corporate Identification Number: L27209TN1949PLC000963; 

OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF 10/- (RUPEES TEN ONLY) EACH ("EQUITY 
SHARES"), REPRESENTING 26% (TWENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF 6/- 
(%4.26/- IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND & 1.74/- TOWARDS THE INTEREST @ 10% PER ANNUM FOR A PERIOD OF 4 YEARS FOR 
THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE AGGREGATING UPTO Z 14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM 
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS 
OFTHE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”). 
This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement (“Offar Opaning Public Announcement and Corrigendum”) is being issued by Saffron Capital 
Advisors Private Limited (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to and in accordance with Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and to 
changes/amendments advised by SEBI vide its letter bearing reference no. SEBI/HO/CFD/DCR-2/P/OW/2024/12497/1 dated March 28, 2024 (“SEBI Letter’). 
This Offer Opening Public Announcement and Corrigendum should be read in continuation of and together with: (a) the Public Announcement dated January 05, 2024 (“PA”); (b) the 
Detailed Public Statement published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil) Chennai Edition- Place of Registered 
office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange at which shares of Target Company are listed (“DPS"); (c) the Draft Letter of Offer dated 
January 19, 2024 (“DLOF”) (d) the Letter of Otfer dated April 04, 2024 (“LOF”). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in 
which the DPS was published. 
Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS, DLOF and/or LOF 
The shareholders of the Target Company are requested to kindly note the following: 
1. The Offer Price is % 6/- ( 4.26/-in terms of regulation 8(2) of the SEBI (SAST) Regulations, 2011 and %1.74/- towards the interest @ 10% per annum fora period of 4 years for the delay 

in making an Open Offer) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph Vil A 
(Justification forthe Offer Price) beginning on page no. 27 of the LOF. 

. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the same is fair and 
reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations were 
unanimously approved by the Members of the IDC on April 12, 2024, and published on April 15, 2024 in the same newspapers in which the DPS was published. For further details, 
please see IDC recommendation as available onthe website of SEBI at www.sebi.gov.in and onthe website of BSE at www.bseindia.com. 
ine Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the 
farget Company. 

The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The Open Offer is not 
conditional upon any minimum level of acceptance in terms of Regulation 19(1) ofthe SEBI (SAST) Regulations, 2011. 
The Letter of Offer dated April 04, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF"), was dispatched through electronic mode and/or physical mode on April 5, 
2024 and April 9, 2024 respectively to all the Eligible Shareholders of the Target Company helding Equity Shares as on the Identified Date, i.e. April 02, 2024. It is clarified that all the 
Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the 
Tendering Period. 

Please note that a copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEBI, the BSE 
and the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com and www.cameoindia.com respectively. 

Non-receipt/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of 
participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirer through the stock exchange mechanism made available by 
BSE inthe form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable SEBI circulars and guidelines issued by the BSE and 
the Indian Clearing Corporation Limited (“Clearing Corporation”). 
The Eligible Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the Offer” on page no. 32 of the LOF in relation to inter alia the 
procedure fortendering their Equity Shares inthe Open Offer and are required to adhere to and follow the procedure outlined therein. 

Instructions for Public Shareholders: 
a. Incase of Public Shareholders holding Equity Shares In dematerlallzed form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to 

tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open Otter. 
Eligible Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. The selling broker(s) would be required to mark lien onthe 
tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure 
described in paragraph IX at page no. 33 of the LOF. 

. Incase of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate inthe Open Offer through the 
respective selling broker(s) by providing complete set of dacuments for verification procedure including (i) original share certificate(s); (ii) valid share transfer form(s) i.e. Form 
SH-4; (iii) duly filled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has not received the Form of Acceptance-cum-Acknowledgement, then he/she 
may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered); 
and (iv) such other documents described in paragraph IX at page no. 35 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a 
Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and 
such other documents described in paragraph IX at page no. 35 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar to 
the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024. Please also read and follow the detailed 
procedure described in paragraph KX at page no. 35 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the Acquirer, Target 
Company or the Manager to the Offer. 

9. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”} was submitted to SEBI on January 19, 2024. SEBI issued its observations on 
the DLOF vide its letter bearing reference no. SEB/HO/CFD/DCR-2/P/0W/2024/12497/1 dated March 28, 2024. SEBI's observations have been incorporated in the LOF. This Offer 
Opening Public Announcementand Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter. 

10. Material Updates: 
Public Shareholders are requested to nate the following material updates to the DLOF as included in the LOF in relation to the Open Offer: 

a. Inclusion of a table giving details about the Cumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer, on which the Open Offer was triggered at 
aragraph Ill Paint No. 4. 

b. Inclusion of Limited Reviewed Financial Statements of the Target Company for the 9 (nine) months period ended December 31, 2023 at Paragraph VI Point No. 22. 
c. Updation of Pre and post-offer shareholding patter of the Target Company based on the shareholding (from beneficiary position data) as of April 02, 2024 at Paragraph VI Point No. 
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d. Inclusion of a table with respectto market price of the Target Company as on date of PA and the date immediately atter PA date at Paragraph VII(A) Point No. 7. 

e@. The following confirmations were included in the LOF in relation to the Acquirer: 
() The details about the Cumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer, to which Voting rights (%) acquired by the Acquirer in 

accordance with Sec 47(2) of the Companies Act, 2023 as on date of this LOF at Paragraph V Point No. 1.8. 
(i) The details regarding beneficial ownership of Corporate Promoters of the Acquirer as on daie of this LOF at Paragraph V Point No. 1.11. 

(ii) Acquirer confirms that Bhimsingh Narendran and Rita Chandrasekar are the common Independent Directors in Sicagen India Limited* and the Target Company as on date of 
this LOF at Paragraph V Point No. 1.18. 

(iv) Acquirer confirms that Bhimsingh Narendran, independent Director of Sicagen india Limited* is also a Director in South India House Estates and Properties Limited, which is 
@ Wholly Owned Subsidiary of Sicagen india Limited* and also a public shareholder of the Target Company as on date of this LOF at Paragraph V Point No. 1.16. 

(v) Acquirer confirms that Sicagen india Limited* is the Holding Company of South india House Estates and Properties Limited, which is a public shareholder of the Target 
Company as on date of this LOF at Paragraph V Point No. 1.17. 

(vi) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is a Common director in Twinshield Consultants Private Limited#, the Acquirer and the Target Company 
as on date of this LOF at Paragraph V Point No. 1.18. 

(vii) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is the Whole-time Director of the Acquirer and the Target Company as per the provisions of Section 203 of 
the Companies Act, 2013 as on date of this LOF at Paragraph V Point No. 1.19. 

(viii) Acquirer confirms that South india House Esiates and Properties Limited is the Wholly Owned Subsidiary of Sicagen India Limited* wherein Mr. Ashwin C Muthiah is the 
Beneficial Owner of Sicagen India Limited*. However, Mr. Annamalai Chidambaram Muthiah and Ms. Abirami Jawahar are not related to South india House Estates and 
Properties Limited as on date of this LOF at Paragraph V Point No. 1.20. 

(ix) Acquirer confirms that South India House Estates and Properties Limited and South india Travels Pvt Limited, public shareholders of the Target Company, are not a deemed 
PAC along with the Acquirer as there is no common objective or intention to acquire shares or voting rights or exercise contro! over the Target Company as on date of this LOF 
at Paragraph V Point No. 1.21. 

(x) Acquirer confirms that they do not hold the equity shares of the Target Company. Therefore, the compliance under Chapter V of the SEB! (SAST) Regulations, 2011, with 
regard to the Target Company, is not applicable as on date of this LOF at Paragraph V Point No. 1.26(e). 

(xi) Acquirer confirms that Neither the Acquirer nor any of its promoters, directors, key managerial personal (as defined in the Companies Act, 2013) or senior management are 
rel or declared as “fugitive economic offender” under Section 72 of the Fugitive Economic Offenders Act, 2018 as on date of this LOF at Paragraph V Point No. 
.26(q). 

(xii) Acquirer confirms that South india Travels Pvt Limited*, is a public shareholder of the Target Company and also ihe Promoter of the Acquirer Mc Kuppuswamy 
Gopalakrishnan is a common director on the board of South India Travels Pvt Limited* and the Acquirer. Mc. Mariappa Nadar Rajamani, director of South india Travels Pvt 
Limited, is also on the board of Golden Star Assets Consultants Private Limited (Corporate promoter group of the Acquirer}, Trinity Autopoints Limited (Corporate promoter 
group of the Acquirer), Walery Security Management Limited (Subsidiary of the Acquirer) and South india House Estates and Properties Limited (Wholly Owned Subsidiary of 
Sicagen India Limited*) as on date of this LOF at Paragraph V Point No. 1.26(h). 

(xiii) Acquirer confirms that South india House Estates and Properties Limited is a public shareholder of the Target Company, which is a Wholly Owned Subsidiary of Sicagen india 
Limited*. Mr. Bhimsingh Narendran, director of South india House Estates and Properties Limited, is also on the board of the Target Company and the Acquirer as on date of 
this LOF at Paragraph V Point No. 1.26(i). 

(xiv) Acquirer confirms that no directions subsisting or proceedings pending against them under SEB! Act, 1992 and regulations made there under, also by any other Regulator 
and no penalties are levied by SEBI/RBI/Stock Exchange against them as on date of this LOF at Paragraph V Point No. 1.26(). 

* Corporate promoter of the Acquirer 
# Corporate promoter group of the Acquirer 

f. The following confirmations were included in the LOF in relation to the Target Company: 
() The Target Company confirms that its promoters are not related to the Acquirer as on date of this LOF at Paragraph VI Point No. 12. 

(i) +The Target Company confirms that its promoters are not related to the public shareholders of the Target Company as on date of this LOF at Paragraph VI Point No. 13. 
(ii) The Target Company confirms that no directions subsisting or proceedings pending against it under SEBI Act, 1992 and regulations made there under, also by any other 

Regulator and no penalties are levied by SEBI/RBI/Stock Exchange against the Target Company as on date of this LOF at Paragraph VI Point No. 14. 
(iv) The Target Company contirms that there is no such transaction happened which requires to file report under Regulation 10(7) of SEBI (SAST) Regulation, 2011 as on date of 

this LOF at Paragraph Vi Point No. 15. 
(v) The Target Company confirms that Bhimsingh Narendran is on the board of the Target Company as a Non-Executive Independent Director and a Director on the board of South 

India House Estates and Properties Limited, public shareholder of the Target Company as on date of this LOF at Paragraph VI PointNo. 18. 
(vi) The Target Company confirms that it has been incurring losses from the year 1997-98. The promoters have been periodically providing loans to the Target Company to pay off 

the creditors and to meet the operational expenses. The Target Company became a sick company and was referred to BIFR during the year ended 30th September 2000. The 
outstanding loan balances as at 30th September 2019 amounted to Rs. 356 Lakhs. However, an amount of Rs. 236 Lakhs was repaid to the promoters in the year 2019-20 and 
the balance amount was waived by them as on date of this LOF at Paragraph VI Point No. 19. 

(vil) The Target Company confirms that it has received Inter Corporate Deposits (ICD) from the Acquirer during the FY 2019-20 to FY 2021-22, which was utilised to settle the 
labour dues, repayment of unsecured loans from promoters and other creditors. Subsequently, the ICD was converted into preference shares in the year 2022 on private 
placement basis as on date of this LOF at Paragraph VI Point No. 20. 

(viii) Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 to March 2022 to the Acquirer. The proceeds from issue of 
preference shares have been utilized for setiling the dues to banks, financial institutions, other unsecured creditors and dues to former workers of the company. The details of 
the same as on date of this LOF at Paragraph VI Point No. 21. 

11.Status of Statutory and Other Approvals: 
As on the date, to the best of the knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete this Offer. However, in case of any such statutory 
approvals are required by the Acquirer at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary 
applications for such statutory approvals. Please also refer to paragraph Vill B on page no. 31 of the LOF for further details. 

12.Schedule of Major Activitias af the Otfer: 

Activity 

Public Announcement (PA) 

Publication of DPS in the newspapers 
Last date for filing of draftletter of offer with SEBI 
Last date for public announcement of competing offer(s)” 

Last date for receipt of comments from SEBI on Draft Letter of Offer (inthe event SEBI has nat 

| Sought clarifications or additional information from the Manager to the Open Offer) 
Identified Date” 
Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name 
appears on the register of members onthe Identified Date 
Last date for upward revision of the Offer Price and/or Offer Size 
Last Date by which the committee of the independent directors of the Target Company is 

required to publish its recommendation to the Public Shareholders for this Open Offer 
Date of publication of Open Offer opening Public Announcement in the newspapers in whichthe 

DPS has been published 

Date of commencement of the Tendering Period (“Offer Opening Date”) 
Date of closure of the Tendering Period (“Offer Closing Date”) 
Last date of communicating the rejection/acceptance and completion of payment of 

consideration or retum of Equity Shares to the Public Shareholders of the Target Company 

Revised schedule (Day and Date)” 
Friday, January 05, 2024 

Friday, January 12, 2024 
Friday, January 19, 2024 

Monday, February 05, 2024 

Thursday, March 28, 2024” 

Original Schedule (Day and Date) 

Friday, January 05, 2024 

Friday, January 12, 2024 
Friday, January 19, 2024 

Monday, February 05, 2024 

Monday, February 12, 2024 

Wednesday, February 14, 2024 
Thursday, February 22, 2024 

Tuesday, April 02, 2024 
Wednesday, April 10, 2024 

Tuesday, February 27,2024 
Tuesday, February 27,2024 

Tuesday, April 16, 2024 
Tuesday, April 16, 2024 

Wednesday, February 28, 2024 Thursday, April 18, 2024 

Thursday, February 29, 2024 

Thursday, March 14, 2024 
Monday, April01, 2024 

Friday, April 19, 2024 

Friday, May 03, 2024 
Friday, May 17, 2024 

FX TENDER NOTICE 

Tenders are invited from registered experienced license holder Electrical contractors for the work as below. 

MAHAVITARAN 
py Dlsration Go. L 

Tender No Estimated 

EE/KLNRY Nature of Work Amount of eu ts 
Tender! Rs. in Lakhs " 

Annual contract for material transportation from Stores/agency/ 
01/2024-25) sta under Kalyan Rural Division. 5,00,000/- 5,000/- 

Last date for publication of post Open Offer public announcement in the newspapers in which 

the DPS has been published 

Notes: 

1. There is no competing offer to this offer. 

2. Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company as on such date to whom the Letter of Offer would be sent by email. itis clarified 
that all the equity shareholders hoiding Equity Shares of the Target Company (registered or unregistered) (except the Acquirer, the Promoters, the parties to the Share Purchase 
Agreement and any person deemed to be acting in concert with them) are eligible to participate in this Offer any time before the closure of this Offer. 

3. Actual date of receipt of SEB! Observation Letter on DLOF 
4. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates. 

13. The Acquirer and its directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public Announcement and 
Corrigendum {other than such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company and/or the Sellers) and also for 
the obligations of the Acquirer as laid down inthe SEBI (SAST) Regulations, 2011 in respect of the Open Offer. 

14.This Offer Opening Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Offer at 

Monday, April08, 2024 Monday, May 27, 2024 

TERMS & CONDITIONS: 
1) Blank Tender documents will be available on Company's website www.mahadiscom.in. From 18.04.2024 to 29.04.2024, up to 

18.30 Hrs Tenderers are requested to download the same from website. They will pay the document cost for Tender No. 01 for RS. 500 
+18% GST= Rs, 590/- at MSEDCL, Division cffice Kalyan (R) or they can deposit Bankers cheque of DD & put D.D.No. & date while 
submission ofthe offer. 

2) The amount of EMD should be submitted in the form of Demand Drafi/Bank Guarantee of any Nationalized/Scheduled Bank having 
Branch at Kalyan, Demand Draft should be drawn in favor of Executive Engineer MSEDCL Kalyan (R) and put the DD No. & date while 
submitting on line tender duly filled in. 

3) Pre bid meeting dt. 22.01.2024 at. 15.00 hrs. 
4) Lastdate for submission of Tenders is 29.04.2024 up to 11.30 Hrs. 
5) Date of opening of Technical Bid: 30.04.2024 at 11.00 Hrs. (online only). 
6) MSEDCL reserves the right to accept any tender orto reject any or all Tenders without 

assigning any reason thereof. Contact Person: Shri Vivek Singalwar, Addl. Executive 
Engineer Office Of The Executive Engineer, Kalyan (R) Division, Tejshree Bldg., Phone No- 0251-2328283 Ext. 402. 

Executive Engineer, 

Kalyan (R} Division 

REGISTRAR TO THE OFFER 

www.saffronadvisor.com. 

CA EO 

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER 

Camao Corporate Services Limited 

SAFFRON 

Subramanian Building, No.1, Club House Road, Chennai-600 002, 

ee ee energising ideas 

Saffron Capital Advisors Private Limited 

Tamil Nadu, India Tel: +91 44 4002 0700; 
Emall Id: priya@cameoindia.com 

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East), 
Mumbai-400 059, Maharashtra, India. Tel. No.: +91 22 49730394; 
Emall Id: openoffers@saffronadvisor.com 

Website: www.cameoindia.com 
Investor grievance: investor@cameoindia.com 

SEBI Registration: INRO00003753 

Webslte: www.saffronadvisor.com 
Investor Grievance Id: investorgrievance@saffronadvisor.com 

Validity: Permanent Contact Parson: Sreepriya. K 
SEBI Registration Number: INM000011211 Valldlty: Permanent 

Contact Person: Satej Darde/ Narendra Kumar Gamini 

Place: Chennai 
Date: April 17, 2024 Sunjeet comm. 
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OPEN OFFER FOR ACQUISITION OF UPTO 2,34,000 (TWO LAKH THIRTY FOUR THOUSAND) FULLY PAID-UP EQUITY SHARES OF %10/- (RUPEES TEN ONLY) EACH ("EQUITY 
SHARES"), REPRESENTING 26% ENTY SIX PERCENT) OF THE VOTING SHARE CAPITAL OF INDIA RADIATORS LIMITED (“TARGET COMPANY”), FOR CASH, AT A PRICE OF & 6/- (Twi 
(% 4.26/- IN TERMS OF REGULATION 8(2) OF THE SEBI (SAST) REGULATIONS, 2011 AND Z 1.74/- TOWARDS THE INTEREST @ 10% PER ANNUM FOR APERIOD OF 4 YEARS FOR 
THE DELAY IN MAKING AN OPEN OFFER) ("OFFER PRICE") PER EQUITY SHARE AGGREGATING UPTO = 14,04,000/- (RUPEES FOURTEEN LAKH FOUR THOUSAND ONLY), FROM 
THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY MERCANTILE VENTURES LIMITED (“ACQUIRER”) PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS 
OF THE SEBI (SAST) REGULATIONS, 2011 (“OFFER” OR “OPEN OFFER”). 
This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum”) is being issued by Saffron Capital 
Advisors Private Limited (“Manager to the Offer”), for and on behalf of the Acquirer, pursuant to and in accordance with Regulation 18{7) of the SEBI (SAST) Regulations, 2011 and to 
changes/amendments advised by SEBI vide its letter bearing reference no. SEBI/HO/CFD/DCR-2/P/OW/2024/12497/1 dated March 28, 2024 (“SEBI Letter”). 
This Offer Opening Public Announcement and Corrigendum should be read in continuation of and together with: (a} the Public Announcement dated January 05, 2024 (“PA”); (b) the 
Detailed Public Statement published on January 12, 2024 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Makkal Kural (Tamil) Chennai Edition- Place of Registered 
office of Target Company and Pratahkal (Marathi) Mumbai Edition - Place of Stock Exchange at which shares of Target Company are listed (“DPS”); {c) the Draft Letter of Offer dated 
January 19, 2024 (“DLOF”) (d) the Letter of Offer dated April 04, 2024 (“LOF”). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in 
which the DPS was published. 
Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms inthe PA, DPS, DLOF and/or LOF. 

The shareholders of the Target Company are requested to kindly note the following: 
1. 

nN
 

The Offer Priceis ¥ 6/- & 4.26/- interms of regulation 8(2) of the SEBI (SAST) Regulations, 2011 and 1 .74/- towards the interest @ 10% per annum for a period of 4 years for the delay 
in making an Open Offer) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to paragraph Vil A 
(Justification for the Offer Price) beginning on page no. 27 of the LOF. 

. The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEB| (SAST) Regulations, 2011 and the same is fair and 
Teasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The recommendations were 
unanimously approved by the Members of the IDC on April 12, 2024, and published on April 15, 2024 in the same newspapers in which the DPS was published. For further details, 
please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in and on the website of BSE at www.bseindia.com. 

3. The Open Offeris a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public Shareholders of the 
Qofusn an_i_of! SACILIMD Oo. @Qeisy., HBS Target Company. 

oy aS) . : * . *. 8 A) ot * * . 8 oe 4, The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer te this Open Offer. The Open Offer is not 
Glaspigd amen aeibip shit tq-6v OT aoe ov 3) Oey tb Uev a LL ible conditional upon any minimum level of acceptance in terms of Regulation 19(1) ofthe SEBI {SAST) Regulations, 2011. 

Qbbst OT LP DA SOMITE oTosT MI Qrivelun posG app wsSu 5. The Letter of Offer dated April 04, 2024 including the Form of Acceptance-cum-Acknowledgement ("LOF*), was dispatched through electronic mode and/or physical mode on April 5, 
(pSwonw ssh (P.&.avtroetr HIF agai. aAHomevgnet, 2024 and April 9, 2024 respectively to all the Eligible Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. April 02, 2024. Itis clarified that all the 
CuPesrri. e 855 i es ob 94 i) e?. Si BS th QancttQasreit. 40 TondeayPerod. (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the 

HM_M@H LOCH CeisQaam Cor Gls. T GB une iD Qés efut_sos) CODE 6. Please note that a copy of the LOF along with Form of Acceptance and Form No. SH-4 - Securities Transfer Form is also available for downloading on the websites of the SEBI, the BSE 

Qrsengh Cam) wrenevujtoit Hloomo 
Guims. G.up.6. Gan unentadr 
SuTB® omer (wSGus Clestronevr), 

Garlunent. Gora wm_obd 27H) 

Bhpou sigeoorser peiGlouncT 

Gibson gHuyeb OO ONLG) 

~ 

and the Registrar to the Offer at www.sebi.gov.in, www.bseindia.com and www.cameoindia.com respectively. 

. Non-receipt/ non-availability of the LOF and the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Otfer. Please see the manner of 
participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirer through the stock exchange mechanism made available by 
BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI {SAST) Regulations, 2011 other applicable SEBI circulars and guidelines issued by the BSE and 

A : *, * * * . * rf the Indian Clearing Corporation Limited (“Clearing Corporation”). 
& blip 6) BRBENTOOTG Lent (Ossett a ooh OULD . Gleatup oO wGarosr Gb 8. The Eligible Shareholders are required to refer to the Section titled “Procedure for Accepiance and Setilement of the Offer" on page no. 32 of the LOF in relation to inter alia the 
Glecrenct) a1 8CunenT BSNS ore Linda! uNSHF Oeuowh os procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein. 
Gestenat Guecsni safc hs Gans) 9) HoH Gym. Instructions for Public Shareholders: 
Qseng FUL_F#He, (pavonweay a. Incase of Public Sharsholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to 

i . 2 . . FID OONCOTUNTH CTO UJLD Gletevev gr @ GumG@ub YS ov Raa SOU EPEOD tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s) by giving the details of Equity Shares they intend to tender under the Open Offer. 
(LP. B. UL aloo DVD! Glancion_at. pig. ws mLpev 5 mons, mp} LD ipdesenerrey — uTeBITOW! GaCar HEBSS Li LING RIBGT, Eligible Shareholders should tender their Equity Shares before market hours close onthe last day of the Tendering Period. The selling broker(s) would be required to mark lien on the 
HUIGLTF Joy CuPwignoigy: 19) oi . un.9.6 Bibi abated, 3IRSH tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure 

: : Duh oToOLIQSHLd DHDADOO CT . * 4 described in paragraph IX at page no. 33 of the LOF 
PLS 22 BM_BOTNG  SLOILPIBM @ CuEACnrCi.n cre godaid Hoar UG Bioepo_ SOV LPO DH ON b. Incase of Public Shareholders holding Equity Shares In physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer through the 

PULP OUAILD FAD DICN AML COSTLD auft_tb g svene ior ay «= PO D/COLDUIT — OuTLP ours) Qeberne respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii} valid share transfer form(s) i.e. Form 
Osu B) (HSA Cm tr. LIGUS TUL Ht . . . . ‘gy . on . ALS QeBuin comBlaN@tb SH-4; (ili) duly filled in Form of Acceptance-cum-Acknowledgement (in case the Public Shareholder has not received the Form of Acceptance-cum-Acknowledgement, then he/she 

. G . D nan S . CTAB INTC CODA Glanetsr(@b, & . i, . . May make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of Equity Shares being tendered); 
DADO OTE FEBSH Q\HéHCD Gor. iC) ei) om Upon Ups S ours GTC TEF PEO SLUTS and (iv) such other documents described in paragraph IX at page no. 35 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and provide a 
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Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and 
such other documents described in paragraph KX at page no. 35 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so thatthe same reaches the Registrar to 
the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two) days from the Offer Closing date i.e. Friday, May 03, 2024. Please also read and follow the detailed 
procedure described in paragraph KX at page no. 35 of the LOF Please note that physical share certificates and other relevant documents should not be sent to the Acquirer, Target 
Company orthe Manager to the Offer. 

smb — pier — Glarcvov1GLin@\Gpmb. LoTmBaN@ Dd. womb oreiLigy, (Q\bSiwit 1SebT4HD | | 9 Interms of Regulation 16(1) ofthe SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submited to SEB! on January 19, 2024, SEBIissued its observations on 
HU_OLUWYiD Iibiipeni_wt Fo." t_6oo} yt bGus Sait STD. 8 i oP uwiedee1_1b Gouessrig wt LOM_euie LD mpg) (hd BDH. the DLOF vide its letter bearing reference no. SEBI/HO/CFD/DCR-2/P/OW/2024/12497/1 dated March 28, 2024. SEBI's observations have been incorporated in the LOF. This Offer 
erest gyorliGun@pgy. siiippm 1d Oe ae OSI LILIL . YB UPS. Oa cupestlenbenw Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required in terms of the SEBI Letter. 

Dy ‘chan Be? upss aD_ci@, gys.creh. 5 wit act . GaieéncPin | | 10  Matertal Updates: 
L0G never, oul fad mBlavrresanigytb sro) FLL IDS Te HM_eMi_ Beri, ab ot t_ITOD, tay Bor auger LD Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation ta the Open Offer: 
QiGun st oflG BS Torierr SANSOM. Gs 8us Glemnig wie srebigy Glencvevatoed writ LAO bFaL_ TD! a. Inclusion of a table giving details about the Cumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer, on which the Open Offer was triggered at 

YOM HMAC ETH QiHéHogy. AH ANH. QosSoluidomb SHIGA srt) Glencbevmioc) Winfsnest 2 cisrenLo Paragraph lll Point No. 4. 
. a . . . b. Inclusion of Limited Reviewed Financial Statements of the Target Company for the 9 (nine) months period ended December 31, 2023 at Paragraph VI Point No. 22. 

Hie Gast Gyr LOTOOr to Gig Wiedr Carcingu srs Her sinudgGev UT or Bi eran Gai (UITLD@D c. Updation of Pre and post-otfer shareholding pattem ot the Target Company based on the shareholding (from beneficiary position data) as of April 02, 2024 at Paragraph VI Point No. 
GanGrremeinc) pm_G) west pmb  orevGevacpib Q)\@sHCnmb. TDDB Gsisoe si #Cmmd 23. 

ee . *. * . . . stem GlaaiGer GVevTipeD Lie Lome. d. Inclusion ofatable with respectto market price of the Target Company as on date of PA and the date immediately after PA date at Paragraph VII{A) Point No. 7. wii CrrsSayid Hob PD 1m 4 Hous BIDBOND, ABO — BLDLp@nt_us FTDOOCTBCT HTC Os wach rund xin. god e. The following confirmations were included in the LOF in relation tothe Acquirer: 
sudarer enbugso0s Gayweit pindsner soniuinomb. ei@eincy BP HOG <2 BYES: (The details about the Cumulative Redeemable Preference Shares of the Target Company allotted to the Acquirer, to which Voting rights (%) acquired by the Acquirer in 
soy Guing. Qis wr_eomgHed 
SMAyoO_u udstesHane mF) 
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accordance with Sec 47(2) of the Companies Act, 2023 as on date of this LOF at Paragraph V Point No. 1.8. 
(i) The details regarding beneficial ownership of Corporate Promoters of the Acquirer as on date of this LOF at Paragraph V Point No, 1.11. 
{iii), Acquirer confirms that Bhimsingh Narendran and Rita Chandrasekar are the common independent Directors in Sicagen india Limited™ and the Target Company as on date of 

Gomid y@“ptieganct cretay uueré sonore up Cul QwG~sOGnssr. qpGey alipd.ggminer this LOF at Paragraph V Point No. 1.15. 
wens Gaim Gus Pamnnmg. ¥; ; * . “O2 (iv) Acquirer confirms that Bhimsingh Narendran, independent Director of Sicagen india Limited* is also a Director in South India House Estates and Properties Limited, which is 
rsh Gane senaGen Liusrrafescir — aeplu alia —~ siBipwm eo ou} SB 17, 99.6., a Wholly Owned Subsidiary of Sicagen India limited and also a public shareholder of the Target Company as on date ofthis LOF at Paragraph V Point No. 1.16. 
HOBO 1G AQP... QITYHOBLUYD, — HOMYENT OF WUV gsi hibpm one umpuaSsBHus (v) Acquirer confirms that Sicagen India Limited* is the Holding Company of South India House Estates and Properties Limited, which is a public shareholder of the Target 

emai u@srievGr Qing Opps Qerenv, wePed Qaypsy AG.Up.5 cis Qiks giCrnas Company as on date of this LOF at Paragraph V Point No. 1.17. 
BUFO ; Glan AB 9) HEBD GS, oulh Bai. HOS ; Gant By wbGus ie Fal GOS lGnL! RG Gory alipsaimiesch. i) Acquirer conti that hora Natarajan Edayathumangalam is a Common director in Twinshield Consultants Private Limited#, the Acquirer and the Target Company 

Beier Lib Gob sep satsengy (padsGod prot unids SUHCOTTD'D HDD irev1(H) Blennoy Q)sy. (vil) Acquirer confirms that Rangaswami Natarajan Edayathumangalam is the Whole-time Director of the Acquirer and the Target Company as per the provisions of Section 203 of 
HoonoTraQ STH ? SEOMGEILITSL! inG) psGFlarott, creiteoyont_ws aunLpireir omer ETiMIsiT ed soooP nhs the Companies Act, 2013. as on date of this LOF at Paragraph V Point No. 1.19. 

ub MSov 26vi1GuneaiCgs Q)cvenov. 

SCISG PSM Meu! —_ (LPON MUTE 
Guim. 

Qu Canty Gur 15 oor_stb 
uiflene spires Glanhdadsaty Hl, 

SUpEI yd BIpUGsG BIpiey 

(viii) Acquirer confirms that South india House Estates and Properties Limited is the Wholly Owned Subsidiary of Sicagen India Limited* wherein Mr. Ashwin C Muthiah is the 
Beneficial Owner of Sicagen India Limited*. However, Mr Annamalai Chidambaram Muthiah and Ms. Abirami Jawahar are not related to South india House Estates and 
Properties Limited as on date of this LOF at Paragraph V Point No. 1.20. 

QB OUTLIICOLIS Glan@eiser . . . GlareGnatb BUND g Bui (x) Acquirer confirms that South India House Estates and Properties Limited and South india Travels Pvi Limited, public shareholders of the Target Company, are not a deemed 
ereirmy On: BLD i Cost a aos rest) Gl sever: HOT LULIGIT . ITLL, . és Me 1 PAC along with the Acquirer as there is no common objective or intention to acquire shares or voting rights or exercise control over the Target Company as on date of this LOF 

aa M ‘ But ‘106d e Gu 1s Fat! t_oosf} AL FICML = QMOOOASMD at Paragraph V Point No. 1.21. 
aupneon. Guomde epeimragy an ep an. m - ae out sory, re stl io crerigygnetr 916501 Life. 916g Liens (x) Acquirer confirms that they do not hold the equity shares of the Target Company. Therefore, the compliance under Chapter V of the SEBI (SAST) Regulations, 2011, with 
(poo aunticiry sTestLias, Qés 
BIG wéadr, gmiaollet HZoncvuNed smliei_Qé FF Gunes), cons conged goer 46655), anownbBae. pmb 
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regard to the Target Company, is not applicable as on date of this LOF at Paragraph V Point No. 1.26(e). 
(xd) Acquirer confirms that Neither the Acquirer nor any of its promoters, directors, key managerial personal (as defined in the Companies Act, 2013) or senior management are 

categorized or deciared as “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018 as on date of this LOF at Paragraph V Point No. 
SimieGor LOGSSTEN GOT HATE sepuin pein ourreBlonriieci. 4 “AB uinaedr eurravrray) _ 1.26). ; oe ; ; 
Gum MSGa MOTUS DG FOLD. AVDBINTCWD), GLPHOODAWT LIFNUTD Gana : : . (xii) Acquirer confirms that South india Travels Pvt Limited*, is a public shareholder of the Target Company and also the Promoter of the Acquirer Mc Kuppuswamy 

. est STOVUNED FMII OL Lugs, (pscd spGcd Qupbgisner crupscii Gopalakrishnan is a common director on the board of South india Travels Pvt Limited* and the Acquirer. Mr. Mariappa Nadar Rajamani, director of South india Travels Pvt 
Qlens BiToor SoorLicit_t_ . . . CF Gaucderh)Olinetray Biter HQ SHG Limited, is also on the board of Golden Star Assets Consultants Private Limited (Corporate promoter group of the Acquirer), Trinity Autopoints Limited (Corporate promoter 

av_idloias Clencbevalcdone, ch Hoiogs edt srone 2 cosroys Gi 1_tb OencrargyainG dupe group of the Acquirer), Walery Security Management Limited (Subsidiary of the Acquirer) and South India House Estates and Properties Limited (Wholly Owned Subsidiary of 
5. DS SenWaTTEéE Cansdevatcbancy, aM Suu) 16 arab GLphosact . BICOS'- eas POD Sicagen India Limited*) as on date of this LOF at Paragraph V Point No. 1.26(h). 

B SMNVOUTTDS > euDmmr | eri me) Gumi, QeBuinratesr Gay Mascaras (xiii) Acquirer confirms that South India House Estates and Properties Limited is a public shareholder of the Target Company, which is a Wholly Owned Subsidiary of Sicagen india 
Gunpriyhss, GrGu Gyose#nsé DT a . . Bi SUPE AL 19.6) Oem eB) STULQS: Limited*. Mr Bhimsingh Narendran, director of South india House Estates and Properties Limited, is also on the board of the Target Company and the Acquirer as on date of 
GlenebS) Goer. Gin rg. ulesr Cuiéaesener Sipe m_iyov Lossonnit FSS Lond, . +) eof) Cour’ + ae this LOF at Paragraph V Point No. 1.26(). 

. . vs SL_L_ oso evevrLpev allig. wed Qs (iT Fatt UL_LITON I CHG (cv) Acquirer confirms that no directions subsisting or proceedings pending against them under SEBI Act, 1992 and regulations made there under, also by any other Regulator 
5I_@ . Dd! our oor . baIsGer GuegBod Limeosrtd Oeutig mint. OMB ONL IBOT STERTDY 2 BIBT and no penatties are levied by SEBI/RBI/Stock Exchange against them as on date of this LOF at Paragraph V Point No. 1.26(). 
oTent_ Guim) LITER rmIBEIT. GF, . . 1D BEN. HONGTUGD TU LD Qepemd Said * Corporate promoter of the Acquirer 

10 QysiGaneb QéiBuradetr goon Oliicist, Lndsonerds Cag Conraiona Cat” R&Ga TT DCSE # Corporate promoter group of the Acquirer 
Dpssuogss QepbgoI@ wMgsgieubd, BeteyuMt  smiGumb ausiorlg GL Hols ners) ones. 1. The following confirmations were included in the LOF in relation to the Target Company: 
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(i) The Target Company confirms that its promoters are not related to the Acquirer as on date of this LOF at Paragraph VI Point No. 12. 

(i) The Target Company confirms that its promoters are not related to the public shareholders of the Target Company as on date of this LOF at Paragraph VI Point No. 13. 

(ii) The Target Company confirms that no directions subsisting or proceedings pending against it under SEB! Act, 1992 and regulations made there under, also by any other 
Regulator and no penalties are levied by SEBI/RBI/Stock Exchange against the Target Company as on date of this LOF at Paragraph VI Point No. 14. 

(iv) The Target Company confirms that there is no such transaction happened which requires to file report under Regulation 10(7) of SEBI {SAST} Regulation, 2011 as on date of 
this LOF at Paragraph VI Point No. 15. 

(v) The Target Company confirms that Bhimsingh Narendran is on the board of the Target Company as a Non-Executive Independent Director and a Director on the board of South 
India House Estates and Properties Limited, public shareholder of the Target Company as on date of this LOF at Paragraph VI Point No. 18. 

(vi) The Target Company confirms that it has been incurring losses from the year 1997-98. The promoters have been periodically providing loans to the Target Company to pay off 
the creditors and to meet the operational expenses. The Target Company became a sick company and was referred to BIFR during the year ended 30th September 2000. The HIM HILAR FHII 

Glectrenevr, GI. 18- 

outstanding loan balances as at 30th September 2019 amounted to Rs. 356 Lakhs. However, an amountof Rs. 236 Lakhs was repaid to the promoters in the year 2019-20 and 
the balance amount was waived by them as on date of this LOF at Paragraph VI Point No. 19. 

(vii) The Target Company confirms that it has received Inter Corporate Deposits (ICD) from the Acquirer during the FY 2019-20 to FY 2021-22, which was utilised to settle the 
labour dues, repayment of unsecured loans from promoters and other creditors. Subsequently, the ICD was converted into preference shares in the year 2022 on private 

tomy 
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AambSworor UM Gascon amigos Sm rune ghun@ ALL SHS Siblpaib (ppagibd  aindaoiiliiens Sup placement basis as on date of this LOF at Paragraph VI Point No. 20. 
Alagus EBIT@SOYE BM_N@H MOST oONt_FFo.t_ABy CTOMIDDHHMTD (viii) Target Company has issued Redeemable Cumulative Preference shares in tranches from September 2017 ta March 2022 to the Acquirer. The proceeds from issue of 

Sus ogg GL: BeSlur Cunmgy & ig. 7m e_mbilvew oHiAGL get uw ese, 
ANIL : 91-10, wanton uns, YgiGl_ede 110065 

4 (PSO HMevrevrliugnyt 
eur G&L : MbSlum Cummgy & ig.77s efo_mbulevety oSAGL tg. oor UGS, 
AIL : 91-10, wanton uns, YgiGl_ede 110065 

- QuetrLreug] Asdrem using 

OeSHun Cummgy & tgs e_mbuwluetw oH 
S15er USlay SQiuvsb :A1J Serre Awe aun, woomnsmed Barr, 
smezAuymb, SSibeETG) 603209 

a» Bleue 

AniaucnsSler PsN uss ptsefler, KHUHM sear 
alpmislwartser omibd FHGUOTs ser eupmislweutaefer 

HL FHiHsrar ghey Merduyw 
aij 3, 2024 CeSuiLL HEssSgHot wiré 20, 2024 CesuIL spemonruiletr 
Apel, HH. $US 72 GL whMb MEwSH Hur GL aA Cunpred (“HL”) OeAuT 
Gunmgg & iggmt combed oSLAGL Lig ct Gung UbESiTHeHs Gs Gems 
LUBGson angus AFm Tuner ghurG Aeigms Aungpgbursssloo 
lomhmSs gH Cont sedog) omhoiloomoGer sh F5hs eb ConsssSosrs Oi Sur 
Gung & tg. 7m oOL_mb Ue OSTLAIGILL igor (“Bl meuemb”) mo oSlig. UB eset on, 
FOGuUhm set apmdlwersc wm cOGumrg set anpmélwauseartletr 
SLi gsos5 HLOuom CyAu Ameer sl. Sruumub, Ceenemen swrey 
2 S57AML Oorengy story MgZotapow AgsA@MlssuuGsélmg. 
SS 2 SgrAMeug whnb s§leo mMUULG sheng, Haussler mboGlLig 
LASTS, THGUHy soot aypkdluemrse whnb rOGQumrg ser 
eupBiélueurasilott gob Al J Gloire Auwied enfluin, wenmwcned Rar, SEH Mb, 
SilibEMG) 6032090 Kips soto Ces womb CorsHleo Bont Gump crop) Cogyib 
Asort epowb sHls sug és. 

GoIFQISH TOT ANTSGRVUBO/ 
bBear_idumBns. 
Qungiodacr eu QuiGum 
FRUITS ITH ANG LpoOM 
aoMarggcrorg. Hefluny 
BD at or Bt & Oh S G tb 

ff GO WW M Dp 
aN_viri erenrgy. 

Bis Paved 
Gstgsmoaduaracy, 

|, 8 Girish S/O Singaravelu C, 
R/o 7, Anandapuram New Street, 
Varaganeri, Tiruchirapalli Tamil 
Nadu- 620008, have changed 

my name and shall hereatter 
be Known as Girish Pillai. 

CHANGE OF NAME 

Anaucmsfsro upmosSsouGibd 2 mUVemrsetler usage soos) A tg¢61/ 
QLurALL Ase = urMoAssHuGb Betemw wuwseb 2 Memwuirentsertlest 
UAGaLyeo QEsGqb user Quur whyb Aneumssreod ummoflssuGi 
FOGuUhmM set apmdlweursc whmb rOGuog sot anpmélweurserlett 
LULigucie Guur Bib Qubmeten Bur oLOCo sHleoMiiled apeCompwouL 
Smonenbsotler SH SeiTg! ansseils Gib 2 MenocoOwds UWSUOS Fay saL__SFFleo 
Sobg Caerchnah 2 fen 2 ettG). Mhs SLL SSlott Hadser wihmib lay 230—ctr 
Sb Ass shldsma AnoucnsSlot usla; sQauvssAeo Soosorso Cumeomb 
ohm aie 15, 2024 Ce Suileimig AmasmsSletr msaMlLig us @Smrse, 
FOGUhm ser apmdlweurse whmib rOGungs sor apwdlucuraerss 
SADLUGUL Oieteng). HL FHO sobg QanctrG andssailss seSlujchen Burst 
Cre sevag) Ug epob amssaflgscomb, ssnorss) Ul Metros ucts 
Uly, b uit SEUIULL (psomuiled lm Slot uslay sgeuedsib: Al J 

GetrepL ius afun, wsomncmed Bar, SMe_Amb, SAGEM) 60320960 ge_Lib 
AUGUuTHE 48 worl CorsHHEG (perongrs sorts sui CouctrGub. ugsleS1 
Adiemus uigemscnsn Hm ustrsSlot uFlay Si vsgsFleo Clumeomb. 

Sruumub, Sq. .B. andélejsgorrr sursenen Croulg sL_Massiler ZSomvdeugns 
Huilssistong). Comse Hu Hb, HL FHAleo sm FsAS sou nov, SUuMUsSlest 

MOSS QUYSHISS 2 Cur gH. 
Bie: 18.04.2024 gui /- 
QUb: Cesirenest Sq. S.B.P. oger Gorse 

Quégent 

al. Sal_LSSlor ions 4 Garb 

stoi * oath Go Bh (6S Cpr) |, Vrutika Ghanshyam Shukla D/O Nimita 
1 RSA UGEnmiEsH mene Nayan Bhatt, Rio Aishwaryam Aprts B 

10.00 wesefl Block Flat No 2B No 102, 103, Barracka 

2 | e@Qupp sien srs Span rene Road, Kellys, Kilpauk, Chennai, Tamilnadu- 
euprudlureurraseh Co 20, 2024 11.00 wend 600010. have changed my name and 

3 | m@Q@uprs san wesw shall hereafter be Known as Vrutika 
eupriudluseataset 2.00 were Nayan Bhatt 

SL apo! CgEsuileo ssreugs, Go 15, 2024, (slay Css") sien 

|, Kiran Mahesh Gera, W/O Vishal 

Mirgh R/o Flat No A3, Orchid Grandeur 

Apartment, Bharathi Park Cross 

Road 6, Coimbatore North, Tamil 

Nadu- 641011. have changed my 

name and shall hereafter be Known 

as Dyuthi Mirgh 

|, Tarun $ S/O Singaravelu C, 
Rio 7, Anandapuram New Street, 

Varaganeri, Tiruchirapalli, Tamil 
Nadu- 620008, have changed 
my name and shall hereafter 
be Known as Tarun Pillai. 

DHGut-_ FS of ay b 
Gehion an fact geay 
Glew Qetrerest. 

Qs 6 DS sg 
sibiponG Boorse 
2 MOOLDUITON SOT FID 

QurgéOeuanon gt 

ues of F OG) e & of wb 

Fo ML DGLNF), “ML_MeHLOoeTD 
GsiscooGlwm i Bene 
(19% CaS) PCutt_saaied 
4 Gooflion BM FBT 
SSI GlewiwiciiGAosi. 
SOG, iwoB)witb, Lorenev 

wppib Qyga; an Gacir 
ponr_Oumngy" orem my. 

Gav HGurt seals 

2 am faomer io @Gw 

goa) Clavius upig.o letigy 
Qpciugne SSID 
Glovers) 2 orotGs 
oromy Gat Guigy, “oe 

Gsiaqysans ph Beir 

AG Lpoop Pais g/cirongy. 
eTeIGou Hongqugee 

2 MOOLDUITON SOT FRIBLD 

PG Bro Eppa 4 
an fsmor géa Cletus 
APSTULTONOTS (Lp 

oTHSH Wai sgcrongy. 
2 amt Pacdr tor @Gio 

Téa) GetioaiGet pov. 
erGa aod VWEFHoncraser 

STULPHS TC Qoulsolr srrebr 

otHiGlancrar Gousssr@b" 

ores My. 

sibiparb pupa 
1,126 Bongugei@acir 

DSTETET STETNILD, MOCHA 

Bogus a @ & of ay tb 

BAL GBT TSSI 
Gleuwici@ib oretrmyeb 
FIBA BOT Q)enceor 
Qewevient WaT Fo Moo»nd. 

preference shares have been utilized for settling the dues to banks, financial institutions, other unsecured creditors and dues to former workers of the company. The details of 
the same as on date of this LOF at Paragraph VI Point No. 21. 

11. Status of Statutory and Other Approvals: 

As on the date, to the best of the knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete this Offer. However, in case of any such statutory 
approvals are required by the Acquirer at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirer shall make the necessary 
applications for such statutory approvals. Please also refer te paragraph VIll B on page no. 31 ofthe LOF forfurther details. 

12.Schedule of Major Activities of the Offer: 

Activity Original Schedule {Day and Date) Revised schedule (Day and Date)” 

Public Announcement (PA) Friday, January 05, 2024 Friday, January 05, 2024 
Publication of DPS in thenewspapers Friday, January 12, 2024 Friday, January 12, 2024 
Last date for tiling of draft letter of offer with SEBI Friday, January 19, 2024 Friday, January 19, 2024 

Last date for public announcement of competing offer(s)” Monday, February 05, 2024 Monday, February 05, 2024 

Last date for receipt of comments from SEBI on Draft Letter of Offer (inthe event SEBI has not 
Sought clarifications or additional information from the Manager to the Open Offer) 

Monday, February 12, 2024 Thursday, March 28, 2024" 

Identified Date? Wednesday, February 14, 2024 Tuesday, April02, 2024 

Last date by which the Letter of Offerto be dispatched to the Public Shareholders whose name 

appears on the register of members on the Identified Date 
Thursday, February 22, 2024 Wednesday, April 10, 2024 

Last date for upward revision of the Offer Price and/or Offer Size Tuesday, February 27, 2024 Tuesday, April 16, 2024 
Last Date by which the committee of the independent directors of the Target Company is 

required to publish its recommendation to the Public Shareholders for this Open Otfer 
Tuesday, February 27,2024 Tuesday, April 16,2024 

Date of publication of Open Offer opening Public Announcementin the newspapers in which the 

DPS has been published 
Wednesday, February 28, 2024 Thursday, April 18, 2024 

Date of commencement of the Tendering Period (“Offer Opening Date”) Thursday, February 29, 2024 Friday, April 19, 2024 
Date of closure ofthe Tendering Period (“Offer Closing Date”) Thursday, March 14, 2024 Friday, May 03, 2024 

Last date of communicating the rejection/acceptance and completion of payment of 

consideration or retum of Equity Shares to the Public Shareholders of the Target Company 
Monday, April 01, 2024 Friday, May 17,2024 

Last date for publication of post Open Offer public announcement in the newspapers in which 
the DPS has been published 

Monday, April 08, 2024 Monday, May 27, 2024 

Notes: 

1. There is no competing offer io this offer. 
2. identified Date is only for the purpose of determining the Equity Shareholders of the Target Company as on such date to whom the Leiter of Offer would be sent by email. it is clarified 

that all the equity shareholders holding Equity Shares of the Target Company (registered or unregistered) (except the Acquirer, the Promoters, the parties fo the Share Purchase 
Agreement and any person deemed io be acting in concert with them) are eligible to participate in this Offer any time before the closure of this Offer. 

3. Actual date of receipt of SEB! Observation Leiter on DLOF. 
4. Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates. 

13. The Acquirer and its directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public Announcement and 
Corrigendum (other than such information as has been obtained from public sources or provided by or relating to and confirmed by the Target Company and/or the Sellers) and also for 
the obligations of the Acquirer as laid down in the SEBI (SAST) Regulations, 2011 in respect of the Open Offer. 

14.This Offer Opening Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to the Offer at 
www.saffronadvisor.com. 

ISSUED ON BEHALF OF THE ACQUIRER BY THE MANAGER TO THE OFFER REGISTRAR TO THE OFFER 
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Safiron Capital Advisors Private Limited 
605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East), 
Mumbai-400 059, Maharashtra, India. Tel. No.: +91 22 49730394; 
Email Id: openoffers@saffronadvisor.com 

Website: www.safironadvisor.com 
Investor Grievance Id: investorgrievance@saffronadvisor.com 
SEBI Registration Number: INM0G0011211 Valldity: Permanent 

Contact Person: Satej Darde/ Narendra Kumar Gamini 

CAMEO 

Cameo Corporate Services Limited 
Subramanian Building, No.1, Club House Road, Chennai-600 002, 
Tamil Nadu, India Tel: +91 44 4002 0700; 
Emall Id: priya@cameoindia.com 

Website: www.cameoindia.com 
Investor grievance: investor@cameoindia.com 

SEBI Registration: INR0G0003753 
Validity: Permanent Contact Person: Sreepriya. K 

Place: Chennai 
Date: April 17, 2024 ‘Sunjoet comm. 


